TABLE 4

COMPARISON OF NEW MEXICO AVERAGE TEACHER SALARY
TO NATIONAL EDUCATION ASSOCIATION AVERAGES IN REGION AND U.S.
1997-1998 THROUGH 2007-2008 (projected)

Arizona Colorado New Mexico Oklahoma Texas Utah Regional U.S.
Average | Average
School Year| Salary |Rank| Salary [Rank| Salary |Rank| Salary |Rank| Salary |[Rank| Salary |Rank| Salary | Salary
1997-1998 | $34,411| 2 $37,240 | 1 $30,152 | 6 $30,692 | 5 $34,133 | 3 $32,394 | 4 $33,170 | $ 39,454
1998-1999 | $35,025| 2 $38,025| 1 $32,398| 5 $31,149| o $35,041 3 $32,950 | 4 $34,098 | $ 40,582
1999-2000 | $35,650 | 2 $38,163 | 1 $32,554 | 5 $31,298 | 6 $37,567 | 3 $34,946 | 4 $35,030 | $ 41,754
2000-2001 | $36,302 | 2 $39,184 | 1 $33,785 | 6 $34,499 | 5 $38,361 | 3 $36,441 | 4 $36,429 | § 43,335
2001-2002 | $39,973 | 2 $40,659 | 1 $36,440 | S $34,738| 6 $39,232 | 3 $38,139 | 4 $38,197 | § 44,632
2002-2003 | $40,894 | 2 $42,680 | 1 $36,965 | 5 $34877| 6 $39974 | 3 $38,268 | 4 $38,943 | $ 45,810
2003-2004 | $41,843 | 2 $43,319| 1 $37877| S5 $35,061| 6 $40,476 | 3 $38,976 | 4 $39,592 | § 46,735
2004-2005 | $42,905 | 2 $43949 | 1 $39391 | 5 $37,879| 6 $41,011| 3 $39,456 | 4 $40,765 | $ 47,674
2005-2006 | $44,672| 2 $44439 ] 1 $41,637| 4 $38,772| 6 $41,744 1 3 $ 40,007 | 5 $ 41,879 | $ 49,026
2006-2007 :
(estimated) | $45,941 | 1 $45833| 2 $42,780 | 4 $42379 1 5 $44897 | 3 $ 40,566 | 6 $ 43,733 | $ 50,816
2007-2008
(projected) | $47,128 | 1 $46272 | 2 $44,347 | 4 $43,408] 5 $44955 ] 3 $41,143 ] 6 $ 44,542 1 $ 51,703

NOTE: National Education Association-NM (NEA-NM) average teacher salary data include salaries paid from all funding sources.

Source: NEA - Rankings and Estimates, 2007 LESC - January 2008



TABLE 5

COMPARISON OF PROGRAM UNITS AND STUDENT MEMBERSHIP
1997-1998 THROUGH 2007-2008

Special Bilingual |Fine Arts Size Enrollment| National Board | Hold- Total
Student Grades 1-12| Education |Education| Program| T & E |Adjustment| At-Risk| Growth |Certified Teacher|Harmless Program
School Year Membership| ECE Units t Units Units Units 2 Units Units Units Units Units Units Units Units
1997-1998 317,777 20,215 358,872 105,346 16,383 46,699 18,375 | 23,642 1,725 141 591,398
1998-1999 316,548 19,907 357,737 112,101 15,773 46,751 18,393 | 23,575 914 217 595,368
1999-2000 * 316,634 19,914 357,832 112,107 15,777 47,236 18,472 | 23,161 881 165 595,545
2000-2001 * 312,134 21,824 350,782 112,965 13,580 45,351 19,194 | 22,900 352 455 587,403
2001-2002 312,209 26,105 347,289 113,685 13,168 45,675 19,871 23,881 1,415 328 591,417
2002-2003 ° 313,030 27,356 347,230 114,131 12,830 46,050 20,489 | 23,151 1,278 210 592,726
2003-2004 > ¢ 315,543 31,206 347,119 112,966 12,053 1,328 | 48,453 20,974 | 23,228 5,768 128 90 603,311
2004-2005 > ¢ 320,452 36,498 348,946 112,717 11,490 5,027 | 52,525 21,993 | 22,601 5,445 167 4 617,412
2005-2006 321,663 38,884 348,609 112,009 11,002 6,094 | 51,856 22,664 | 22,233 4,071 206 118 617,746
2006-2007 & . 323,006 39,837 349,499 114,934 11,350 7,800 | 57,117 23,180 | 21,735 5,100 260 45 630,855
2007-2008 Budgeted®’ 324,025 40,547 350,201 117,608 10,671 7,882 | 56,343 23,732 | 21,681 2,888 261 0 631,815

1 Early Childhood Education (ECE) began in 1976. Beginning in FY 98, ECE includes 3- and 4-year-old developmentally delayed children due to 1997 funding formula changes. Beginning
in FY 01, full-day kindergarten was phased in over five years.

2 Bilingual education programs were initially implemented in grades K-6. These programs were expanded to include grades 7-9 in 1989-1990 and grades 11-12 in 1990-1991. In addition, the
program cost differential was incrementally increased from 0.3 to 0.5 from 1990-1991 through 1994-1995.

3 In FY 00, funding based on prior year 40th-day basic membership and prior year December 1 special education membership; adjustment for FY 00 of the enrollment growth factor from 0.5

to 1.0.

4 Beginning in FY 01, based on average of prior year membership of 40th, 80th, and 120th school days plus full-day kindergarten and start-up charter schools.

® Includes adjustment for at-risk hold harmless.

6 Beginning in FY 04, changes to the funding formula amended the way growth units are calculated and added units for fine arts programs in elementary schools and for the number of
National Board certified teachers on staff.

7 Beginning in FY 07, based on average of prior year membership of 80th and 120th school days.

Source: School Budget and Finance Analysis Unit, PED
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PERCENTAGE CHANGE IN PROGRAM COST, PROGRAM UNITS,
UNIT VALUE, AND STUDENT MEMBERSHIP

TABLE 6

1997-1998 THROUGH 2007-2008

Actual % Program Unit % Student %
School Year Program Cost Change Units Value Change Membership Change
1997-1998 $1,287,693,607 5.04% 591,398 $2,175.00 1.20% 317,777 -0.51%
1998-1999 $1,395,596,112 8.38% 595,368 $2,344.09 7.77% 316,548 -0.39%
1999-2000 $1,464,654,810 ' 4.95% 595,545 $2,460.00 4.94% 316,634 0.03%
2000-2001 $1,554,602,603 Z 6.14% 587,403 $2,647.56 7.62% 312,134 -1.42%
2001-2002 $1,699,963,260 9.35% 591,417 $2,871.01 8.44% 312,209 0.02%
2002-2003 $1,714,838,008 ° 0.88% 592,726 $2,889.89 0.66% 313,030 0.26%
2003-2004 $1,797,400,880 ** 4.81% 603,311 $2,976.20 2.99% 315,543 0.80%
2004-2005 $1,896,234,222 ** 5.50% 617,412 $3,068.70 3.11% 320,452 1.56%
2005-2006 $2,027,358,726 *3 6.91% 617,746 $3,198.01 4.21% 321,663 0.38%
2006-2007 $2,174,205,395 ¢ 7.24% 630,855 $3,446.44 7.77% 323,006 0.42%
2007-2008 Budgeted $2,303,450,368 “° 5.94% 631,815  $3,645.77 578% 324,025  0.32%

! In FY 00, funding based on prior year 40th-day basic membership and prior year December 1 special education membership; adjustment for FY 00 of the
enrollment growth factor from 0.5 to 1.0.

2 Beginning in FY 01, funding based on average of prior year membership of 40th, 80th, and 120th school days plus full-day kindergarten and start-up charter

schools.

3 Includes adjustment for at-risk hold harmless.

4 Beginning in FY 04, the calculation of growth units was amended and additional units were included for fine arts programs in elementary schools and for
National Board certified teachers.

5 Appropriated program cost contains an additional $51.8 million to implement the third year of the five-year phase-in of the three-tiered licensure system.
Although this funding was distributed based on need in FY 06, it was included in the calculation of unit value in FY 07.

6 Beginning in FY 07, funding based on average of prior year membership of 80th and 120th school days.

Source: School Budget and Finance Analysis Unit, PED
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Source:

TABLE 7

DIFFERENCES BETWEEN PROJECTED

AND ACTUAL FUNDING FORMULA CREDITS"
1997-1998 THROUGH 2007-2008

Difference Percent Difference
School Year Projected Actual (Projected & Actual) (Projected & Actual)
1997-1998 $37,300,000 $56,202,903 $18,902,903 50.68%
1998-1999 $50,479,300 $59,285,805 $8,806,505 17.45%
1999-2000 $49,483,500 $52,945,511 $3,462,011 7.00%
2000-2001 $49,483,500 $51,594,736 $2,111,236 4.27%
2001-2002 $53,483,500 $57,104,709 $3,621,209 6.77%
2002-2003 $57,483,500 $58,903,705 $ 1,420,205 2.47%
2003-2004 $58,600,000 $59,552,648 $952,648 1.63%
2004-2005 $61,000,000 $61,449,095 $449,095 0.74%
2005-2006 $58,600,000 $57,731,867 ($868,133) -1.48%
2006-2007 $57,600,000 $56,301,868 ($1,298,132) -2.25%
2007-2008 Projected3 $55,600,000

! Funding formula credits include: federal Impact Aid, federal Forest Reserve, and local property tax (0.5 mill levy).

2 Effective in FY 00, law amended to reduce credits to 75 percent instead of 95 percent of eligible federal and local revenues for operational
purposes and to require districts to budget state funds equal to 20 percent for capital outlay.

3 Effective in FY 06, law amended to remove the requirement that school districts budget an amount equal to 20 percent for capital outlay.

School Budget and Finance Analysis Unit, PED

LESC - January 2008



TABLE 8

HISTORY OF THE UNIT VALUE
1974-1975 ACTUAL TO 2007-2008 INITIAL

Initial Final Increase/ Percent
Unit Value Unit Value (Decrease) Difference

School Year

1974-1975 $616.50

1975-1976 $703.00 $86.50 14.0%
1976-1977 $800.00 $97.00 13.8%
1977-1978 $905.00 $105.00 13.1%
1978-1979 $1,020.00 $115.00 12.7%
1979-1980 $1,145.00 $125.00 12.3%
1980-1981 $1,250.00 $105.00 9.2%
1981-1982 $1,405.00 $155.00 12.4%
1982-1983 ! $1,540.00 $1,511.33 $106.33 7.6%
1983-1984 $1,486.00 ($25.33) -1.7%
1984-1985 $1,583.50 $97.50 6.6%
1985-1986 2 $1,608.00 $1,618.87 $35.37 2.2%
1986-1987 $1,612.51 ($6.36) -0.4%
1987-1988 $1,689.00 $76.49 4.7%
1988-1989 $1,737.78 $48.78 2.9%
1989-1990 $1,811.51 $73.73 4.2%
1990-1991 $1,883.74 $72.23 4.0%
1991-1992 $1,866.00 ($17.74) -0.9%
1992-1993 3 $1,851.73 $1,867.96 $1.96 0.1%
1993-1994 $1,927.27 $1,935.99 $68.03 3.6%
1994-1995 $2,015.70 $2,029.00 $93.01 4.8%
1995-1996 $2,113.00 $2,113.00 $84.00 4.1%
1996-1997 $2,125.83 $2,149.11 $36.11 1.7%
1997-1998 $2,175.00 $2,175.00 $25.89 1.2%
1998-1999 $2,322.00 $2,344.09 $169.09 7.8%
1999-2000 * $2,460.00 $2,460.00 $115.91 4.9%
2000-2001 $2,632.32 $2,647.56 $187.56 7.6%
2001-2002 $2,868.72 $2,871.01 $223.45 8.4%
2002-2003 $2,896.01 $2,889.89 $18.88 0.7%
2003-2004 $2,977.23 $2,976.20 $86.31 3.0%
2004-2005 $3,035.15 $3,068.70 $92.50 3.1%
2005-2006 ° $3,165.02 $3,198.01 $129.31 4.2%
2006-2007 > $3,444.35 $3,446.44 $248.43 7.8%
2007-2008 $3,645.77 $199.33 5.8%

! The 1982-83 General Fund appropriation was reduced by 2.0 percent.

2 The final unit value includes $10.87 due to the % mill redistribution (Laws 1985, Chapter 15).

3 The "floating" unit value went into effect.

4 The basis for funding changed to the prior year average membership of the 40™, 80", and 120™ school
days.

5 For FY 06, appropriated program cost contains an additional $51.8 million to implement the third year
of the five-year phase-in of the three-tiered licensure system. Although this funding was distributed
based on need in FY 06, the $51.8 million was included in the calculation of unit value in FY 07.

6 The basis for funding changed to the prior year average membership of the 80" and 120™ school days.
Sources: LESC; Issues and Answers, 1982-83; A First Look at New Mexico Public School Budgets,

1983-84 through 1998-99; PED funded reports (final unit value), 1999-00 to the present; PED miscellaneous
correspondence.
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2007-2008 PRELIMINARY ASSESSED VALUATION PER MEM

TABLEY

(based on 2007-2008 initial valuation and 2006-2007 final 40th day membership (MEM))

2007-200% 2007- 18
0062007 | PRELIMINARY 2006-2007 | PRELIMINARY
DISTRICT ﬁ::fﬂ:{’:i FINAL 40% | ASSESSED IMSTRICT ﬁ: 11111_'1{:;. FINAL 40 ASSESSED
DAY MEM. | VALUATION DAY MEM. | VALUATION
PER MEM PER MEM
ALAMOGORDO § 550,012,045 | G5000 5 B0002| LASVEGASWEST |5 108086804 18720 5 74,060
ALBUGUERGUE S 13182502511 852560/ § 138391 | LOGAN S 47075744 22158 21253
ANIMAS $ 20273373 2680/ § 100220 [LORDSBURG 'S 105000267 6815 S 154,130
ARTESIA S 1,108.545566 35160/ § 315286 (LOSALAMOS |§ 724128917 35260 S 205368
AZTEC S 1,322,858,125 32325($ 409237 | [LOS LUNAS 5 602730753 87405 §  68.958
BELEN s 414085020 4791.0($  B6426 | [LOVINGMUNICIPAL |5 135218871 5755 § 234,956
[BERNALILLO 'S5 510668279 | 01580/ § 161706 |LOVINGTON S 652374580 20670 § 220214
BLOOMFIELD |5 0991.541,057 30940(§ 320472 |MAGDALENA S 21478855 4320 8 49715
'CAPITAN § 268,577,032 5610/ § 478,747 |MAXWELL 's 9.654,159 1060 § 91077
CARLSBAD  §  1,323,025.054 0115 S 220014 [MELROSE 5 20465114 2255 § 00754
CARRIZOZO 'S 34320,160 2045) S 167,625 |MESA VISTA 'S 55755609 410§ 120353
CENTRAL $ 865,538,318 67320/ §  p88E2 [MORA s sapaea02 607.0 § 96910
CHAMA % 112730262 4645 § 242602 |MORIARTY 5 412,600,240 | 38605 S 106877
CIMARRON S 447.274,105 5085 S 879,505 |MOSQOUEROD s 28,695,767 | 410§ 699897
CLAYTON 'S 69,061,465 | 5385 5 185629 |MOUNTAINAIR $ 46,052,080 35308 133,011
CLOUDCROFT s 132575127 4675 5 283563 |PECOS $  D1381,072| 7320|$ 124,839
CLOVIS S 481858850 8,275 S 59,287 |PERASCO $ 40355011 5625)§ 69281
(COBRE s 77145072 14005 S 126487 | POJOAQUE $ 184,017,196 1,0825( 3 82,72
CORONA $  an1s7a B7.0 S 357,653 PORTALES |$ 181,084,860 297408 60883
CUBA s 47348782 6745 5 70,108 | QUEMADO |s 65055204 2050(s a2
S 427,305,896 55045 5 77,628 | QUESTA S 153360665|  5385/S 284702
|s  eraeosa| 13305 150807 | RATON $ 127240878 |  14260(S 89229
|s 60754810 11020/ 55131| RESERVE S 36,085,021 1725 S 209,189
S 28420568 2010/ § 141,396 | RIO RANCHO S 1.932,066,122 147145/ S 131,004
~|'s  ps5008,540 677.5/ § 1,400,740 | ROSWELL s 772083300 | 93485 § 82580
ELIDA |s 24133239 | 1300 185640 ROY s 6,443,356 875 S 95457
[ESPANOLA 'S 478412485 46955 § 101,887 | | RUIDOSO “|s as7zosmia 23200 5 201420
[ESTANCIA § 82086720 0555/ § 85910 |SANJON 's 130320584 1455 § 91550
EUNICE $ 648351444 | 5770/ S 1123650 |SANTAFE |5 5606523788 13,6325 § 411262
FARMINGTON $  1,274,130,350 102000( S 124915 [SANTA ROSA s 75382658 6680 S 113,748
FLOYD 8 14243306 2600/ § 54782  |SILVERCITY $  440.247,402 32125/ § 137,042
FT. SUMNER $ 46,532,705 3115 S 148383 |SOCORRO $ 143405325 | 19200/ 8 74690
GADSDEN '$ 626385438 13,0880/ § 44844 |SPRINGER S 2r7eraes 2025/ § 138926
GALLUP-McKINLEY  § 676774313 | 125150 § 54077 |TAOS |$  BADBOB.BSS 316458 265700
(GRADY s 8,425,831 1340'S 62880 | TATUM |§ 165246181 2740 § 503,088
\GRANTS-CIBOLA  |§  235817.816 36565 S 64493 | TEXICO $ 58039408 50058 113915
'HAGERMAN |s 25816326 4525 § 67053 [TORC $ 221,644,554 145658 152176
HATCH § 57633913 14115 § 40832 | TUCUMCARI § 70259404  10790(§ 65115
HOBBS S 1.002,182,664 77390 5 123,408 | TULAROSA S 60,590,540 10300 § 58829
HONDO S 24541046 1280 § 192515 | VAUGHN $ 39,755,667 900/ 401572
HOUSE §  8p069I8 1130 8 79707 | WAGONMOUND  [§ 18018492 16158 111,570 |
JAL S 227,391,209 4225 § 538,204 | ZUNI S 2708806  15010/§ 1805
JEMEZ MOUNTAIN | § 366,503,693 3540 $ 1035575 _
JEMEZVALLEY  [S 69617701 485 5 142513 | [rOTALS S 46,914,958,823 | 326,483.00
LAKE ARTHUR S 20834165 15558 133,982
LAS CRUCES s 2469022018 237505 § 103,960
LAsvEGasCTY | 200458 99030

Sovurce: Capital Cutlay Bureau, PED

LESC - January 2008
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