A JO NT MEMORI AL
REQUESTI NG THE | NTERSTATE STREAM COW SSI ON TO CLARI FY
ASSURANCES FOR REPAYMENT OF ACEQUI A REHABI LI TATI ON LOANS

WHEREAS, the | oans granted to acequias by the
interstate stream conm ssion through the irrigation works
construction fund are of great value to the acequias in New
Mexi co by providing funding for maintenance, upgrades and
rehabilitation of acequias; and

WHEREAS, it is appropriate for the interstate stream
conmm ssion to provide guidelines that clarify the
adm ni strative procedures for obtaining | oans and assurances
for the repaynent of |oans; and

WHEREAS, assurances shoul d be devel oped in such a way
that woul d ensure that |oans continue to be accessible to
acequi as; and

WHEREAS, assurances shoul d preserve the capacity of
acequi a conm ssions to incur debt on behalf of the acequi as;

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF
THE STATE OF NEW MEXI CO that the interstate stream
conmi ssion ensure that |oans continue to be available to the
acequi as; and

BE I T FURTHER RESOLVED that the interstate stream
conmi ssi on be requested to devel op assurances that ensure

that | oans continue to be accessible to acequias to preserve
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the capacity of acequia comm ssions to incur debt on behal f
of the acequi as; and
BE | T FURTHER RESOLVED t hat copies of this nenorial be

transmtted to the interstate stream comm SSi on
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