CHAPTER 29
CHAPTER 29, LAWS 2002

AN ACT
RELATI NG TO TAXATI ON; PROVI DI NG A DEDUCTI ON FROM THE GRGOSS
RECEI PTS TAX FOR BALI NG W RE USED FOR FEED SOLD FOR
LI VESTOCK

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO

Section 1. Section 7-9-58 NMSA 1978 (being Laws 1969,
Chapter 144, Section 48, as anended) is anended to read:

"7-9-58. DEDUCTI ON- - GROSS RECEI PTS TAX- - FEED- -
FERTI LI ZERS. - -

A. Receipts fromselling feed for |ivestock
including the baling wire or twine used to contain the feed,
fish raised for human consunption, poultry or animals raised
for their hides or pelts and fromselling seeds, roots,
bul bs, plants, soil conditioners, fertilizers, insecticides,
germ cides, insects used to control popul ati ons of other
i nsects, fungicides or weedicides or water for irrigation
pur poses nmay be deducted fromgross receipts if the sale is
made to a person who states in witing that he is regularly
engaged in the business of farm ng, ranching or raising
animals for their hides or pelts.

B. Receipts of auctioneers fromselling |ivestock
or other agricultural products at auction may al so be
deducted from gross receipts.”

SENATE BI LL 23, AS AMENDED



