New Mexico State Investment Council

SEVERANCE TAX PERMANENT FUND

The Severance Tax Permanent Fund (STPF) was established by the legislature as a constitutionally-protected
permanent endowment in 1976, to receive and invest severance taxes collected on natural resources extracted
from New Mexico lands.

o INFLOWS
A severance tax is imposed on oil, natural gas, other liquid hydrocarbons,
carbon dioxide and hard rock minerals severed from the land.
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