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Coalition promoting safe &
environmentally responsible
development of oil and
natural gas resources in NM.
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* Over 180 Member Companies

« Strength from Diversity

.



Presenter Notes
Presentation Notes

NMOGA is a coalition of oil and natural gas companies, individuals, and stakeholders dedicated to promoting the safe and environmentally responsible development of oil and natural gas resources in New Mexico. 
 
More than 1,250 individual members are registered to actively participate in our association.
 - Our individual members contribute to the powerful impact of our organization
Small Oil and Gas Producer 
- Large Oil and Gas Producer 
- Service Company 
- Affiliate Members 
- Refiners and Processors 
- Pipeline Transporters 
- Our association caters to a spectrum of members, ensuring representation across the industry. 
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Presenter Notes
Presentation Notes


New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)

New Mexico is attracting interest and attention from around the globe, as the Permian Basin undergoes a resurgence of production and investment activity. 
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New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)

New Mexico is attracting interest and attention from around the globe, as the Permian Basin undergoes a resurgence of production and investment activity. 
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New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)

New Mexico is attracting interest and attention from around the globe, as the Permian Basin undergoes a resurgence of production and investment activity. 
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New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)

New Mexico is attracting interest and attention from around the globe, as the Permian Basin undergoes a resurgence of production and investment activity. 
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New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)

New Mexico is attracting interest and attention from around the globe, as the Permian Basin undergoes a resurgence of production and investment activity. 
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New Mexico's oil and natural gas activity is concentrated in two areas: the Permian Basin in the southeast and the San Juan Basin in the northwest. 

New Mexico is one of the United States' leading producers, ranking 2nd in annual oil production and 7th in annual natural gas production (2022)
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Presenter Notes
Presentation Notes
The oil and gas industry in NM is a tremendous economic engine, employing more than 135,000 New Mexicans and contributing $13.9 billion to state revenues. ($7.5 billion, or about 50% of all state general fund revenue and another $6.4 billion went to non-general funds in 2023)
Clearly, without the oil and gas industry New Mexico would be a very different place. 
For context, Legislators passed a record $10.22 billion annual budget in February.
Here is a little breakdown of some counties many of you are from and how much revenue for those local governments came from oil and gas. 
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Administration, and Public Schools Facility Authority. Complled by New Mexico Tax & Research Institute:
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Presentation Notes
The oil and gas industry in NM is a tremendous economic engine, employing more than 135,000 New Mexicans and contributing $13.9 billion to state revenues. ($7.5 billion, or about 50% of all state general fund revenue and another $6.4 billion went to non-general funds in 2023)
Clearly, without the oil and gas industry New Mexico would be a very different place. 
For context, Legislators passed a record $10.22 billion annual budget in February.
Here is a little breakdown of some counties many of you are from and how much revenue for those local governments came from oil and gas. 
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Presentation Notes
The oil and gas industry in NM is a tremendous economic engine, employing more than 135,000 New Mexicans and contributing $13.9 billion to state revenues. ($7.5 billion, or about 50% of all state general fund revenue and another $6.4 billion went to non-general funds in 2023)
Clearly, without the oil and gas industry New Mexico would be a very different place. 
For context, Legislators passed a record $10.22 billion annual budget in February.
Here is a little breakdown of some counties many of you are from and how much revenue for those local governments came from oil and gas. 
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The oil and gas industry in NM is a tremendous economic engine, employing more than 135,000 New Mexicans and contributing $13.9 billion to state revenues. ($7.5 billion, or about 50% of all state general fund revenue and another $6.4 billion went to non-general funds in 2023)
Clearly, without the oil and gas industry New Mexico would be a very different place. 
For context, Legislators passed a record $10.22 billion annual budget in February.
Here is a little breakdown of some counties many of you are from and how much revenue for those local governments came from oil and gas. 
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Presenter Notes
Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


200,000+

GIVEN ANNUALLY TO LOCAL NON-PROFITS

NEARLY A MILLION SINCE 2019

GIVING BACK


Presenter Notes
Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


\‘1 The Brighter Future Fund is a community
// impact fund created by NMOGA to award

\\ / grants to non-profit and educational
~ i organizations, with a focus on efforts to
— — enhance STEM (science, technology,

engineering, math) and other education
programs, increase economic opportunity,
and alleviate hunger and poverty.

GIVING BACK
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Presenter Notes
Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


Each year, NMOGA sponsors the New Mexico \
Teacher of the Year with $10,000 awarded to \
support professional development é;%

opportunities, for excellence in teaching.
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Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs
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“Thi i i i New Mexico Econ. Dev. Dept.
‘This study proves what we in New Mexico already know, we are doing the  Me* 0 feom T2 P08

right things at the right time to produce the cleanest barrel of oil in the 1100 . St. Francis Dr.
4 country. It also proves that state leadership matters — and New Mexico santa te, NMB7505
| F will not abdicate its responsibility to future generations. Hark Roper
: _ ..y — Gov. Michelle Lujan Grisham, on November 14th, on the environmental measurement and analysis firm 575-562-0327 E C O N 0 M I C
‘ 4 Kayrros' “Methane Watch” report, which said New Mexico’s oil and gas regulations have been shown to
.J significantly reduce greenhouse gas emissions compared to industry leading states like Texas edd.newmexico.gov RETENT'ON &

Pop. (2023): 2,127,919 Pop. growth 2023-2028: 0.23% D IVE RS I F I CATIO N

]
N ew M GXI Co Median household income (2023): 356,548 Median age (2023): 38.8
Credit Rating: AA / Stable Right-to-work state: No

LEGISLATIVE UPDATE VN 23"
e S B HB 0401, signed in February 2023, renames the Technology for Education Act 111
GDP to Digital Equity in Education Act. This change requires the state's public and Business Tax Climate Rank Change 2023-2024: -1

3th

Higher Ed. R&D Expenditure in $000s: 544,409

26‘th

charter schools to submit their educational technology plans for students to
the Public Education Department. The Act will supply $42.1 million in funding
to be distributed to schools to reduce inequalities students may face such

as internet or computer access, so that students can participate in hybrid or
remate learning.

- = HB 95: Establishes a Renewable Eneray Office in the state, which will be led by Number of NCRCs: 38,843 | Percent Improvement 2022-2023:1.36%
——PNC the Commissioner of Public Lands. New Mexico will use this office to advance 27Hh

N i

: production and development of renewable energy around the state.

: Vz HB 160: Allows the State Transportation Commission to waive Right of Way fees 2023 Workers' Comp Index Fistec L2Y

WE 2018 020 202 R for installation of infrastructure to bring broadband internet infrastructure to 4“'
unserved or underserved areas of New Mexico, allowing for smaller Internet
2022 GDP Service Providers to create or build out projects for less.
(inmillions of current USS)

$101,315

Industrial power cast per kWh: $6.56

1th

Total Revenue as Share of Total Expenses, FY 2007-2021:105.5%

ARCRC N CRC
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The path to net-zero emissions requires a fundamental and global shift in how
energy is produced and used.

Net-zero Europe decarbonization pathway, renewables and hydrogen, total primary energy demand

2017
° Renewables

. Bioenergy
@ Nuclear

d}) Gas

@ Coal
@ Power and heat

2030

@'\\ Industr
‘\m’\/ Y

‘\f/j ) Transport
N e
\\ Buildings

(B) Agriculture

2050

'Other miscel
Sourci

McKinsey & Company
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DIVERSIFICATION

Stability — Innovation - Growth

How Oil & Gas is Helping to Diversify

Hydrogen production and transportation. Oil and gas companies often have long
histories with hydrogen production in their refining and chemical processes. In addition,
existing capabilities in gas storage and transportation are relevant for hydrogen
production and transportation because of their chemical similarities; both gas and
hydrogen are flammable gases that need to be kept under pressure and carefully
managed.

Fueling Al. The rapid growth of artificial intelligence (Al) is increasing energy
consumption and could lead to a boom in natural gas demand.

EV charging. Players across the value chain, including retailers, refiners, and producers,
can leverage their brands, customer relationships, real estate, and fuel stations near
roads and highways to deliver fast-charging services for EVs.

Decarbonization solutions. Pressure on oil and gas companies to decarbonize has
pushed them to develop technical solutions and know-how that can be relevant to
other industries. Oil and gas companies can leverage these to offer decarbonization
solutions, including renewables generation, energy retail, batteries, and carbon
capture, utilization, and storage (CCUS). And because the industry currently relies on
fossil fuels and has long-standing relationships with suppliers, its representatives also
belong at the table when designing the transition pathway.

21
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Presenter Notes
Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


LEGISLATIVE & REGULATORY ISSUES

2024 Interim & 2025 2024 Regulatory Issues

Legislative Session  PFAS

 Reclamation Fund « Water Reuse

« Strategic Water Supply « Clean Transportation Fuel
» Utility & Transmission Standard

NMEGA

NEW MEXICO OIL AND GAS ASSOCIATION
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NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


NMOGA MISSION*

The New Mexico Oil & Gas Association is a coalition of oil
and natural gas companies, individuals and stakeholders
dedicated to promoting the safe and environmentally

responsible development of oil and natural gas (and other
energies) resources in New Mexico.”

NMEGA

NEW MEXICO OIL AND GAS ASSOCIATION

24


Presenter Notes
Presentation Notes
NMOGA has partnered with the Albuquerque Community Foundation (ACF) on the Brighter Future Fund to ensure its philanthropic funds are invested strategically in communities throughout New Mexico. Funding focus areas include: Education, Economic Opportunity, and Hunger. 

Education (early childhood–adult): Programs that support STEM development and achievement

Economic Opportunities: Programs that offer skills-based education or workforce training 

Hunger: Programs that provide basic food and nutritional needs


THANK YOU

NMS GA

D GAS ASSOCIATION



	Slide Number 1
	Slide Number 2
	Slide Number 3
	Slide Number 4
	Slide Number 5
	Slide Number 6
	Slide Number 7
	Slide Number 8
	Slide Number 9
	Slide Number 10
	Slide Number 11
	Slide Number 12
	Slide Number 13
	Slide Number 14
	Slide Number 15
	Slide Number 16
	Slide Number 17
	Slide Number 18
	Slide Number 19
	Slide Number 20
	ECONOMIC  DIVERSIFICATION 
	Slide Number 22
	Slide Number 23
	Slide Number 24
	Slide Number 25

