
OVERVIEW OF NEW MEXICO FINANCES:  FY24 OPERATING BUDGET 
(in millions of dollars) 

 
 
 
 
 
                
 
 
 
 
 
 
 
 
 
 
 

     
   

OPERATING FUNDS INVESTMENTS 1 DEBT SERVICE 3 

Land Grant 
Permanent 

Fund 2 

$27,931 
Total 

Assets 

Severance Tax 
Permanent 

Fund 2 
$8,600 
Total 

Assets 

State 
Treasurer 

Investments 2 
$10,385 

General Fund 
Investment 
Pool Assets 

Taxes & Misc, 
Fees 62.3% 
 
 
 
Interest 14.0% 
 
 
 
Energy 23.7% 

 
 

ROAD 
FUND  

$1,057.3 

 
 
 
State Funds 53% 
 
 
Federal Funds 47% 
 

       43.6% Public 
  Schools 
 
       12.7%  Higher 
   Education 
     
  
        28.3% Health and   
   Human 
Services 
        
        5.4%        Public Safety   
          
         
        10.1% General Govt. 

$1,201.6   General 
       Fund 

Roads 
 

$289.6    General  
    Fund 

 

$291.4  General 
              Fund 
 

1   Investments exclude retirement funds 
2   As of November 2023 for state treasurer; as of September 2023 for LGPF and STPF. Excludes federal relief funds 
3   Includes only state debt service 
4   GO bonds are issued every other year 

Severance Tax Bond 
Capacity 

Net Senior = $1,384.7 
Supplemental = $757.0 
 

RECURRING 
GENERAL 

FUND 
$9,568.7 

Source: LFC Files 
    

 Severance Taxes    
$2,854.7 

 

General Obligation 
Bond Capacity 

$297.4 

 Property Taxes for State 
Debt Service4    

$94.9 
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