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NEW MEXICO

FINANCEAUTHORITY NMFA Governance

O KathylKeith, Chair ¢ Broad-based finance agency created in 1992 as a
. government instrumentality

Q Martin Suazo, Vice Chair 3
¢ Governed by an 11-member independent Board
Q AJForte, Secretary

: : : 0 a Approves rules, policies, and projects
Executive Director, New Mexico Municipal League

0 Oversees operations and approves budget
Q Rob Black

Secretary, NM Economic Development Dept 0 Active Committee process provides high level of oversight

of NMFA’s diverse and complex operations

S drew,Burke ¢ Expansive programming and service to New Mexico

O Teresa Costantinidis o Authorized to operate 25 programs through 13 Acts
Executive Vice President for Finance & Administration

Briveroit dor Nowie es o New Mexico Finance Authority Act

= Purpose: “..to coordinate the planning and financing of
O JoyEsparsen state and local public projects ... and to improve
Executive Director, New Mexico Counties cooperation among the executive and legislative
branches of state government and local governments in
O Melanie Kenderdine financing public projects.”

Secretary, Energy, Minerals and Natural Resources 0 Statewide Economic Development Finance Act

Q James Kenney = Purpose: “assist eligible entities in financing projects”
Secretary, NM Environment Dept and to promote “achievement of economic Qm<m_o_03m3j
goals...”

O Ronald Lovato o
¢ Administrator of four other Boards and their respective
O Wayne Propst committees and one Executive Task Force

Secretary, NM Dept of Finance & Administration

z_/\_dﬂ_:m:om com
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NEW MEXICO

FINANCEAUTHORITY

Opportunity Enterprise and Housing
Development Review Board

a

Joe Farr, Chair
Duke City Commercial, Albuquerque

Nicole Martinez, Vice Chair
Mesilla Valley Community of Hope, Las Cruces

Rob Blacj, Secretary
NM Economic Development Department

Mackenzie Bishop
Abrazo Homes, Albuquerque

Brian Condit
NM Building & Construction Trades Council, Albuquerque

Robert Doucette, Jr.
NM General Services Dept.

Dominic Garcia
CBRE Investment Management, Santa Fe

Isidoro Hernandez
Housing New Mexico

Jennifer Garcia Kozlowski
Boys and Girls Club of Greater Las Cruces, Las Cruces

Priscilla Lucero
Executive Director of SWNMCOG

Laura Montoya
NM State Treasurer

Wayne Propst
NM Dept. of Finance & Administration

Vacant

Two Commercial Development Members

¢ The Opportunity Enterprise and Housing Development

Act was created in 2022 and substantially expanded
in 2024 to add a new fund that finances two types of
housing development projects:

a Workforce housing
o Affordable housing infrastructure
The expanded Act created a 14-member Board

comprised of industry experts that solicits, reviews
and selects projects for recommendation to NMFA:

o Six members are appointed by Legislative Council
o Two are appointed by the Governor, and

o Six are Ex-Officio members

The Act created in NMFA two funds:
a Opportunity Enterprise Revolving Fund
0 Housing Development Revolving Fund

Housing addition came from recommendations of the
Governor’s 2023 Housing Task Force

Prior to making a loan, NMFA must determine that




‘g|qIssod se yonw se suoniuiep s.A1ioyiny aoueuld ab6eb1ioN yim ubije suoniuiep Joyio o

~Ueqin paJepisuod jou eale Aue suesw Jeiny, 0O

'sooe|d pajeubisap sNsueD JO saljijedioiunuu 810w 1O SUO apn[oul
Aew seaJe ueqin "aJow 1o 000‘09 1o uonendod e yum esie dn-}jing Aj[snonuipuod e suesw  ueqin, O

.A&1unoo ay} 1o}
awooU| UBIps|N ealy 1uswdojersq uegin pue BuisnoH SN 8y} 40 %00E pue souelsisse juswdoljansp
Buisnoy Joy ywiy Jaddn s,y 4N\ @yl Aq 1o adAy Buisnoy jueasies Aq eoue)sisse Buisnoy Joj jwi| Jaddn

s ,uonolpsLNnl [eo0| € JO J18SS9| 8Y] UsaMlad [[e} 1eyl Sswodul UM saljiue) suesw SI9XJOA\ SWodU| S|ppIN O

suoiuljeq Ay

"(ueqgJn A [eanu) 109fo.d jo uolyeoo] Jou ‘(31yoid-uou A J1joid-10y)) Jemoliod Jo adA} ‘(juswdojenspal
A plaljusaln)) yuswdolanap jo adAy ‘(Ajiwey s|Buls A Ajiwey-ijnw) Buisnoy Jo 8dA} ‘(JuswdolaAsp 82.1053410M A
ainjonJselul sjgqepJoye) 109foid yuswdolansp Buisnoy jo odAy Aq erenusieipIou Op saioljod uoleziLold

'syoefoud jiosal

1Se| JO Jepus|, uey) Jeyiel syosloid Apeal jo sdeb Buipuny joefoad Buisolo Jo [eob e paje|noilie pleog 30
(slaLeq 9|gISIAUI 8AOWSI 0} S8|NnJ

Buluoz pue esn pue| Bunepdn pue suonoedsul Buniiwied Bululjwess) Buisnoy mau 0} sislileq sonpal 0} sdajs
Bunje) aJe 1ey) seniunwiwod ul paleoo) syosfoid Buisnoy o3 Aliond eAIb 01 pieog 30O 8yl S108.Ip 10V 8y L

"9]B1S ay] ssoloe uononpoud
Buisnoy 19yJew-mojeq azAei1ed o} [eob pajels e yim Aoljod pieog 30O Ad pepinb uonos|es 198(oid

juswdojaonag
Ao1j0d 4HAH ALIHOHLNVIONVYNIH

OOIX3W M3IN




NEW MEXICO

FINANCEAUTHORITY HDREF Selection Policy
and Evaluation Criteria

¢ Highlights of the OE Selection Policy

0 Community Need and Alignment (up to 48 points)
- Project’s ability to meet known demand (from a Market Study)
- Location: Projects in rural communities are awarded points
- Location Convenience: proximity to amenities, including public transportation
- Re-Development (infill, adaptive reuse, rehabilitation or redevelopment of vacant properties)
- Local Preference: projects developed and contracted by a NM business
= Training and apprenticeship
= Universal Design

o Fund Efficiency (up to 25 points)
= Fund leverage
= Funds requested per dwelling unit
= Duration of assistance

0 Applicant Need and Readiness (up to 15 points)
= Financial Soundness
= Qualified Development Team
= Project Readiness

0 Supportive Land Use Policies (up to 12 points)
- Incentives, Zoning, Land Use Approvals, Allowance for Varied Housing Types
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NEW MEXICO

FINANCEAUTHORITY HDREApplication
Cycle

7 8.5 A 3 L A 3 TRl R B B A b SR O kI
EENE

¢ Three competitive application cycles opened to date.

¢ Next application cycle opens at the end of October. Information can be found on NMFA'’s website:
https://www.nmfinance.com/opportunity-enterprise-housing-development-revolving-fund/

¢ Round One
QO 8 applications for projects located in four counties (Bernalillo, Cibola, Luna, Taos)
O Total requested funding: $55,132,540
Q 7 met minimum threshold for prioritization
O NMFA approved 2 loans
- Supportive Housing Coalition of New Mexico/San Roque Apartments, Albuquerque
- $2,347,103 loan ($45,651,195 total project cost)
= Affordable Housing Infrastructure (supporting 137 Multi-Family Rental units)
= March 2025 NMFA Approval (pending)
« YSM Development, Taos
= $6,342,360 million loan ($26,406,00 total project costs)
= 80 For Sale Workforce Housing Units

= June 2025 NMFA Approval (pending)
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NEW MEXICO

FINANCEAUTHORITY HDRF Application
Cycles

L L S 0 U i ) IR A s e W S (IR DL AL 55

¢ Round Three
QO 11 applications in 7 counties (Bernalillo, Dona Ana, Santa Fe, Socorro, Union and Valencia
O Total application requests of $81,258,533
8 7 met minimum threshold for prioritization
O NMFA currently underwriting loans

¢ Funding Summary
Q Initial Capitalization: $125 million
O Funds allocated to date: $52,480,000
Q Funds set aside for projects in underwriting: $49,508,533

O Awarded funds by county:
- Bernalillo: $48,154,533
= Dona Ana: $3,500,000
= Otero: $15,000,000
= Santa Fe: $23,430,181
« Taos: $6,342,360
= Valenica: $1,500,000
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