


Who Are We?
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THANK YOU!




Coalition Efforts

How we are working to make LELF a success
for every community in New Mexico
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How Much Do We Need?

Without another appropriation,
the Land of Enchantment Legacy Fund will run out in FY29.

It’s critical the Conservation Permanent Fund
reaches $350M before then to keep LELF funded.
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How Much Do We Need?

The path to $S350M over the next three years
makes a big difference.
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LELF Distribution to Agencies by CLPF Appropriation Scenario
{dollars in millions)
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Source: MM State Investment Oiffice estimates

Note: Anolysis assumes o 7% annuwal return on CLPF balonces at NM5IC and a 2.5% annuol return on LELF balonces in the
Ltate Tregsury. Amnual distributions from the CLPF to the LELF accur if the balonce of COUPF exceeds 5150 miltion and if
onnual irvesiment egrnings exceed 55 million. Annual distributions from the LELF to ogencies are 5125 million or 25% of
the balonce of the fund, whichever is greater (in cases were LELF balances are less than 5125 million, the distribution is the
ful balance of the fund, if ony). Figures are estimates only; octual distributions may vary based on morket performance.



LELF Distribution to Agencies by CLPF Appropriation Scenario
{dollars in millions)

Current Law 5100M in FY25 m 5100M fyr for 3yrs 5300M in FY¥25
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Source: MM State Investment Oiffice estimates

Note: Anolysis assumes o 7% annuwal return on CLPF balonces at NM5IC and a 2.5% annuol return on LELF balonces in the
Ltate Tregsury. Amnual distributions from the CLPF to the LELF accur if the balonce of COUPF exceeds 5150 miltion and if
onnual irvesiment egrnings exceed 55 million. Annual distributions from the LELF to ogencies are 5125 million or 25% of
the balonce of the fund, whichever is greater (in cases were LELF balances are less than 5125 million, the distribution is the
ful balance of the fund, if ony). Figures are estimates only; octual distributions may vary based on morket performance.



LELF Distribution to Agencies by CLPF Appropriation Scenario
{dollars in millions)
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Source: MM State Investment Oiffice estimates

Note: Anolysis assumes o 7% annuwal return on CLPF balonces at NM5IC and a 2.5% annuol return on LELF balonces in the
Ltate Tregsury. Amnual distributions from the CLPF to the LELF accur if the balonce of COUPF exceeds 5150 miltion and if
onnual irvesiment egrnings exceed 55 million. Annual distributions from the LELF to ogencies are 5125 million or 25% of
the balonce of the fund, whichever is greater (in cases were LELF balances are less than 5125 million, the distribution is the
ful balance of the fund, if ony). Figures are estimates only; octual distributions may vary based on morket performance.
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IS $12.5M PER YEAR
REALLY ENOUGH?
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LELF will provide
$1.25M annually.




Outdoor Equity Fund
will grant
S4M in FY24.

LELF will provide
S468,750 annually.
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LELF Distribution to Agencies by CLPF Appropriation Scenario
(dollars in millions)
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Source: MM State Investrment Office estimates

Note: Analysis gssumes o 7% annwal return on CLPF balances at MASIC and o 2.5% annuol return on LELF balances in the
State Tregsury. Amnoual distributions from the CLPF to the LELF occur if the balonce of COUPF exceeds 5150 million ond if
annual irvestment earnings exceed 55 million. Annual distributions from the LELF to ogencies are 512 5 million or 25% of
the bolonce of the fund, whichever is greoter (in cases were LELF balances are less than 512 5 million, the distribution is the
full balance of the fund, if any). Figures are estimates only; octual distributions may vary based on market performance.



Most favorable scenarios

The path to our shared $350 million investment goal

Good Best
S150M in FY25 S300M in FY25

Minimum to secure Grows fund & most
$12.5M annually insulated from risk

000 000

*SIC analysis assumes 7% returns and favorable market conditions, which is very optimistic.



BIG TAKEAWAYS

Without another
appropriation, the Land of
Enchantment Legacy Fund

will run out in FY29.

It’s critical the Conservation
Permanent Fund reaches
$350M before then to keep
LELF funded.
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