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 The Legislature finds that the expense of leasing office space for state occupancy has grown to 
the point were the State would be better served if more state-owned facilities were acquired.

 The 2001 Legislature enacted the State Building Bond Act (“the Act”) as a tool purchase, 
construct and renovate state buildings.  The Act originally contemplated a $100 million bond 
capacity to live within a $530 thousand monthly ($6.36 million annual) State GRT distribution.  

 The first series of State Building Bonds was issued by NMFA in 2002 in the amount of $34.7 
million as a stand alone bond in the public market.

 Since 2006, State Building Bonds issued have been purchased by the NMFA’s Public Project 
Revolving Fund (“PPRF”).

 The 2009 Legislature (SB 221 – Sen. Ingle) amended the Act to raise the limit for state building 
bonds from $100 million to $115 million, thereby increasing the total amount of bonds 
outstanding to live within a monthly $680 thousand monthly ($8.16 million annual) State GRT 
distribution for bond debt service.  It also authorized bonds to be issued for the Executive 
Office Building (“EOB”).
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 State Building Bond projects issued for include:

o Acquisition of the National Education Association Building

o West Capitol Complex on Cerrillos Road

o Purchasing land adjacent to the District Five Office of the New Mexico State Highway and 
Transportation Department on Cerrillos Road

o Acquisition of the PERA Building

o Acquisition of the Coughlin Building

o Central Campus Parking Structure

o State Laboratory

o Executive Office Building (Master Planning)

o CYFD Building (SB193 of 2018)

 Four series of State Building Bonds remain outstanding with the Executive Office Building as 
the only authorized project yet unissued.
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 Details of the 2009 Executive Office Building authorization:

o There is no sunset or expiration on the 2009 EOB authorization.

o There is not a specific dollar amount authorized for the EOB project, however State 
Building Bonds issued for the EOB need to live within the Act’s defined outstanding bond 
ceiling limitation, State GRT revenue constraint, and other provisions of the Act.

o The 2009 EOB authorization requires it to be within the main capital campus of Santa Fe.

o Section 6-21C-4 allows for bonds to be used for facilities within the master planning 
jurisdiction of the Capitol Buildings Planning Commission when the Commission has 
reviewed the project.

o Bonds can be issued once the Director of FMD of GSD has certified the need to issue the 
bonds. 
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No Legislative 
Changes to Act

Legislative Change 
to Bond Ceiling

Legislative Changes to 
Bond Ceiling and GRT 

Revenue Constraint

Amount for EOB 
Project $36.3 million $54.2 million $80 million

Total 
Outstanding Par 
Bonds

$115 million $134 million $159 million

Annual State 
GRT Revenue 
Distribution

$8.16 million $8.16 million $10.8 million

New Maturity of 
Portfolio (25 year 
EOB Bonds)

2045 2045 2045



EOB Option 1 Detail- No Legislative Changes
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EOB Option 2 Detail- Legislative Change to Bond Ceiling
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EOB Option 3 Detail- Legislative Change to Bond Ceiling & GRT Rev
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