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www.sic.state.nm.us 



Transparency in daily work 
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• Meetings are publicly noticed and open to the public. 
• Monthly Council meetings are webcast. 
• Agendas, minutes and materials are published on our 

website. 



Policies and Practices 

 SIC Investment Policy 
 Hiring of all investment managers and all fund 

commitments are contingent on completing multiple layers 
of due diligence. 

 Staff, consultants, investment committee and full Council 
approval are required. 

 Review for legal sufficiency and negotiation of SIC 
contractual rights with funds. 

 Investment Officer does not have latitude to make 
unilateral investment decisions. 
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Policies and Practices 

 SIC policies online: http://sic.state.nm.us/policies-and-
procedures.aspx 

 Committee charters 

 Codes of conduct 

 Open meetings 

 Transparency 

 Disclosure Policy 
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Investment Policies 
All of our investment policies are posted on our website: 
http://www.sic.state.nm.us/policies-and-procedures.aspx  

 

 Investment Policy 

 Investment Committee Charter 

 National Private Equity Investment Policy 

 New Mexico Private Equity Investment Policy 

 Real Estate Investment Policy 

 Real Return Investment Policy 
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Public Access 

 SIC committees 

 Investment, Governance, Audit 

 Committee charters 

 Committees composed of Council members, 
external experts in field 

 Open meetings 

 OMA compliant 

 Council Meetings 

 Public comment 
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Reporting 

 Investment Holdings Report 
 http://sic.state.nm.us/required-monthly-reporting.aspx  

 http://sunshineportalnm.com/ 

 Performance reporting 
 Monthly and quarterly results 

 Quarterly reports by strategy (real estate, real return, private equity, 
NM private equity) 

 Quarterly peer performance reports   

 http://sic.state.nm.us/meeting-materials.aspx 

 Audit reports 
 http://sic.state.nm.us/sic-annual-audit-reports.aspx 
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Board and Committee Meeting Minutes 
 All of our board and committee 

meeting information: agendas, 
minutes, and materials are 
posted on our website. 
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Investment Performance Reports 
The SIC’s quarterly investment performance reports are posted on our 
website.  Monthly reports are included in Council meeting materials. 

 

 SIC Investment Performance Report 3/31/18 

 SIC Investment Performance Report 12/31/17 

 SIC Investment Performance Report 9/30/17 

 SIC Investment Performance Report 6/30/17 

 SIC Investment Performance Report 3/31/17 
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http://www.sic.state.nm.us/uploads/FileLinks/02b5c762b76a4cd4b6e158e52d8221f0/3.a.2_2018_03_31_Executive_Summary.pdf
http://www.sic.state.nm.us/uploads/FileLinks/02b5c762b76a4cd4b6e158e52d8221f0/2017_12_31_Executive_Summary.pdf
http://www.sic.state.nm.us/uploads/FileLinks/02b5c762b76a4cd4b6e158e52d8221f0/2017_09_30_Executive_Summary__FINAL__1.pdf
http://www.sic.state.nm.us/uploads/FileLinks/02b5c762b76a4cd4b6e158e52d8221f0/2017_06_30_NMSIC_Executive_Summary__FINAL_.pdf
http://www.sic.state.nm.us/uploads/FileLinks/02b5c762b76a4cd4b6e158e52d8221f0/2017_03_31_NMSIC_Executive_Summary.pdf


Investment performance 
 As of June 30, 2018 
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Financial Reports 

 2018-06 Investment Holdings Report 

 2018-05 Investment Holdings Report 

 2018-04 Investment Holdings Report 

 2018-03 Investment Holdings Report 

 2018-02 Investment Holdings Report  

 2018-01 Investment Holdings Report 

 

 

  2018-02 Investment Holdings Report  
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Asset Allocation 
FY 2019 ANNUAL INVESTMENT PLAN 

 

The Land Grant Permanent Fund and the Severance Tax Permanent Fund 
are structured to provide an annual distribution related to the size of the 
funds’ corpus. 

 

Both funds have three objectives that impact the asset allocation:  

1. Make the annual distribution. 

2. Protect the purchasing power of the corpus. 

3. Provide growth to the annual distributions over time.  
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http://www.sic.state.nm.us/uploads/files/FY 2019 Annual Investment Plan.pdf


Public Outreach 

 Webcast 
 SIC meetings recorded, archived on Governor’s website 

 http://www.governor.state.nm.us/governor-s-webcasting-
initiative.aspx 

 SIC Website 
 http://sic.state.nm.us/  

 Meeting materials, minutes, dashboard 

 Searchable  

 Contact information/direct link for email 

 Inspection of Public Records Act form 
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Public Information 

 Delivery of information to the public & press 

 Talk to everyone 

 Explain complex issues 

 Listen & be collaborative 

 IPRA 

 Requires acknowledgement in three days, response within 
15 days 

 Limited exclusions, requires accountability 

 IPRA not just for New Mexicans 
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SIC 60 Years | Anniversary Report 
 

 

 Build awareness. 

 Educate New Mexico residents 
about the fund. 

 Produced entirely in-house. 

 Printed locally. 
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