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Types of transparency demands for a public pension fund

• Actuarial Status

• Financial Statements & Expenses

• Investment Performance

• Financial Reporting
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Who are the different audiences?

Members 

• Actives
• Retirees

Most important question:
Will my retirement be there for me?
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Who are the different audiences?

Legislators

Most important question:
Are staff and the Board in adherence with relevant statutes and are changes 
needed?
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Who are the different audiences?

General Public

Most important question:
Are our tax dollars being spent wisely?
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Who are the different audiences?

Employers

Most important question:
Do we have access to the information we need to do our jobs and help our 
employees?
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What are these groups interested in?

• Actuarial Status & Financial Soundness

• Expenses of the fund:
• General & Administrative
• Investment management

• Performance of the fund
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Transparency

Good transparency is a balancing act:

Enough information to educate, but not so much as to overwhelm
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Different ways we provide information

• Comprehensive Annual Financial Report
• Popular Annual Financial Report
• Presentation or distribution to legislators and staff
• Actuarial reports
• Policies
• Strategic Plan
• Member Handbook
• Investment Performance Reports
• GASB Reports
• Asset Allocation
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Transparency – NMERB Website

ERB is committed to being an effective and trusted manager of New Mexico’s 
educational retirement system and includes among the values listed in the 
strategic plan that of transparency. To this end, we make detailed information 
available on our website.  

The page covering our Board of Trustees general policies is located at  
http://nmerb.org/Boardof_Trustees.html

Links to the following are included:
• NMERB Transparency Policy
• ERB Board Governance
• ERB Funding Policy
• Board Strategic Plan (2017-2019)
• Board Meeting Schedule
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Investment Policies

Investment Policies are located at http://nmerb.org/investment_policies.html

Links for NMERB investment policies include: 
• NMERB Investment Policy
• Real Assets Policy
• Private Equity Policy
• Core Fixed Income Policy
• Placement Agent Disclosure Policy
• Investment Services Procurement Policy
• Campaign Contribution Disclosure Form
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Investment Policies Scope

NMERB Investment policies cover the following areas:

1. Selection processes for investment managers, consultants and other service 
providers.

2. Roles and responsibilities of the Board, Investment Committee, staff, 
managers, consultants, and custody bank.

3. Asset allocation targets, ranges and descriptions of asset classes.
4. Management of our internal Core Bonds portfolio.
5. Proxy voting for stockholdings.
6. Risk controls.
7. Rebalancing of fund assets.
8. Reporting of placement agent activity.
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Asset Allocation

By policy, we conduct an asset allocation review every two years.  The reviews may be 
found here: http://nmerb.org/asset_allocation.html
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http://nmerb.org/asset_allocation.html


Asset Allocation - Implementation
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Investment Performance

Performance reports are available for several years on the website at 
http://nmerb.org/Investments.html
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http://nmerb.org/Investments.html


Placement Agent Disclosure

16



Annual Financial Reports

Annual financial reports from FY2000-FY2017 may be found here:  
http://nmerb.org/Annual_reports.html
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http://nmerb.org/Annual_reports.html


Actuarial Reports

Actuarial reports covering 2002-2017 may be found here:
http://nmerb.org/Actuarial_reports.html
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http://nmerb.org/Actuarial_reports.html


NMERB Board Members

https://www.nmerb.org/Boardof_Trustees.html
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NMERB Board and Committee Meeting Agenda and Minutes
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https://www.nmerb.org/Boardof_meetingminutes.html

https://www.nmerb.org/Boardof_meetingminutes.html


Strategic Plan

https://www.nmerb.org/Boardof_Trustees.html
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https://www.nmerb.org/Boardof_Trustees.html


Sustainability Improvement Efforts (continued)

https://www.nmerb.org/Boardof_meetingminutes.html
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Sustainability Improvement Efforts

https://www.nmerb.org/
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Questions?

?
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