










Public Project Revolving Fund 
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Significant PPRF Growth: 

Total New PPRF Loans By Fiscal 

Year 

Fiscal Year Dollars in Millions 

FY 2013 61.1 

FY 2014 103.6 '< 

FY 2015 149.2 

FY 2016 237.4 

FY 2017 307.0 

FY 2018 241.0 

FY 2019 280.0 

1,379.3 

COGs: 

1. Curry, De Baca, Guadalupe, Harding, Quay,

Roosevelt, Union

2. Bernalillo, Valencia, Torrance, Sandoval

3. Colfax, Los Alamos, Mora, Rio Arriba, San

Miguel, Santa Fe, Taos

Statewide PPRF Impact : 

Total New PPRF Loans FY 2013 - FY 2019 By COG 

2010 
Councils of Dollars in % Of Total Population 

Government (GOGs) Millions Loans Distribution 

1. Eastern Plains 91.8 6.7% 4.3% 

2. Mid-Region 266.8 19.3% 43.1% 

3. North Central 376.0 27.3% 13.8% 

4. Northwest 163.0 11.8% 11.1% 

5. South Central 174.1 12.6% 11.8% 

6. Southeastern 120.2 8.7% 13.0% 

7. Southwest 32.8 2.4% 2.9% 

State Agencies 154.5 11.2% 

Total 1,379.2 100.0% 100.0% 

4. San Juan, McKinley, Cibola

5. Socorro, Sierra, Dona Ana

6. Chaves, Eddy, Lea, Lincoln, Otero

7. Catron, Grant, Hidalgo, Luna
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+ Water Project Fund is jointly administered by NMFA and a 16-member Water Trust Board.

+ Funded from an annual $4 million distribution from the Water Trust Fund and 9% of
Senior Severance Tax Bonds (STB). 10% of the funds appropriated to the Water Project
Fund are further appropriated to the Office of the State Engineer for adjudication.

+ NMFA makes low-cost loans and grants for five types of water projects authorized by the
legislature and recommended by the Water Trust Board.

+ SB 326, Water Project Fund Projects, sponsored by Sen. Cervantes and Rep. Salazar,
provided authorization for NMFA to make grants and loans for 30 projects.

+ HB 2 provided a special $6 million general fund appropriation earmarked specifically for
mutual domestic water consumers associations for award in FY2019.

+ In May, the Water Trust Board recommended that 17 projects be funded from the $19.12
million in regular 2019 funding and 10 projects from the $5.4 million special
appropriation, which includes three projects that were authorized, but not funded in
2017 and 2018. The NMFA Board of Directors approved these projects at its May Board
Meeting and the projects are working towards closing.














