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New Mexico EV Infrastructure 
Project Funding Sources
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2021 Infrastructure 
Investment and Jobs Act 
(IIJA)Apportionment: 
$38.3M
FY22 $5,681,977

FY23 $8,176,429

FY24 $8,176,486

FY25 $8,176,493

FY26 $8,176,510

2021 Regular Legislative 
Session Capital 
Appropriation: $1.2M 

2021 Special Session 
America Rescue Plan 
Act (ARPA): $10M

2024  Charging and 
Fueling Infrastructure 
(CFI) Grant: $67.7M

2024 Legislative Session 
Capital 
Appropriation:$15M





ontract with private 
entities in a way that makes efficient use 
of funds to ensure maximal deployment 
at the most efficient unit cost.
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Unfunded gaps  

Equity (Justice 40) 
and Disadvantage 

Community 
Participation

Supply chain issues 
around electric 

components – Build 
America, Buy 
America Act

Utility and 
Cooperative 

delays;14-month 
delay on transformers

Robust workforce for 
EV infrastructure 
installation and 

maintenance; and car 
technicians

Unknowns with 
competitive grants

Access to high-level 
grid for electrical 

connectivity

Statewide broadband 
connectivity for 
charge station 

network
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• NEVI  reporting timelines and data submission 
requirements 

• Meeting Buy America requirements 

• Chargers must be installed within 1 mile of  the designated 
highway or corridor

• Each site must have at least four 150 kW fast chargers that 
can charge multiple vehicles

• Must comply and meet ADA (American Disabilities Act) 
Guidelines

• Rural or remote areas often lack suitable sites within 50 
miles, posing challenges for compliance

• Some 50-mile intervals may fall in low-traffic zones where 
the return on investment (ROI) is low



11



12



13

Long Term State Road Fund Outlook

 Over the next 5 years, State Road Fund revenues are expected to grow at an annual average rate of 1.2%, slowly shrinking thereafter.
 Future short-term growth mainly driven by commercial vehicle revenue sources and is tied to overall economic activity.
 Future long-term revenue expectations being pulled down by declining revenues from gasoline and diesel taxes based on assumptions around fuel 

economy standards and national trends towards increased adoption of electric vehicles.
 Usual caveats apply.
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Four Major State Road Fund Revenue Sources
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