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What is the NM Bioscience Authority (NMBSA)?

Public/Private Partnership 
Created by state legislation, SB 478 in 2017 to 
help grow a robust bioscience industry in New 
Mexico.

Mission
To increase awareness and support for New 
Mexico’s bioscience sector by attracting capital 
investors, influencing policy and assisting in 
infrastructure and business development. The 
NMBSA connects all necessary elements of: 
Research & Development, Technology 
Transfer, Investment and Funding and 
Workforce.
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Organization of NM Bioscience Authority
• 13-person board (appointed by Governor, Speaker of the House, Senate Pro-

Tempore, and the three Research University Presidents) including UNM Health 

Sciences, NMSU, NM Tech, NM Economic Development Department, SpacePort 

Authority, and private industry 

• Per the enactinglegislation that created the NM Bioscience Authority, “The authority 

is administratively attached to and shall be considered an affiliated organization of 

the UNM Health Science Center” to assure conformity with state procurement 

rules, statutes, and guidelines and minimize costs.

UNM

NMBSARPSP  Funding

Personnel

Audit

IT

Programmatic Activities

Co-Investment Decisions

Procurement
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Board of Directors



NM Bioscience Authority 
Board of Directors

• 2 members appointed by UNM 
President

• 2 member appointed by NMSU 
President

• 1 member appointed by NMT President

• Secretary of EDD or Designee

• Executive Director of SpacePort 
Authority or Designee

• 4 members appointed by Speaker of 
the House and Senate Pro-Tempore

• 2 members appointed by Governor
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NM Bioscience Authority Staff
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Stephanie Tofighi, MSPP
Executive Director

Sterling J. Nichols III, BS
Program Specialist

Ryan Cangiolosi, MBA, MACCT
Strategy & Policy Director

Anne-Laure “Anlo” Schmitt-Olivier, MS 
Intellectual Property Specialist



Building a Stronger Bioscience Industry 
Through a Public-Private Partnership

University/National Lab/Public Sector

• Contributes scientists and technical 
experts

• Minimizes technical risk, market risk, and 
evolving nature of market

• Supports existing business and workforce 
development 

• Prioritizes support for members of 
traditionally underrepresented minority 
groups.

          Private Sector

• Prioritizes economic growth and job 
creation

• Supports positive societal impact and 
community development

• Fosters community dynamics that support 
economic growth 
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Biosciences are Valuable to New 
Mexico’s Economy
Five Industries Make Up 
Bioscience Sector

1. Agricultural feedstock and 
chemicals

2. Bioscience-related distribution

3. Drugs and pharmaceuticals

4. Medical devices and 
equipment

5. Research, bioinformatics, 
testing and medical 
laboratories

“Biosciences” included in three 
of the State’s Target Industries

• Biosciences

• Sustainable & Value-Added 
Agriculture

• Renewable & Green Energy
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New Mexico 
Bioscience 
Company 

Categories
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This bioscience ecomap is a comprehensive, living 
catalog of the resources and opportunities available 
for companies and individuals engaged in biotech 
innovation.

A one stop platform to connect and 
explore resources which support 
biosciences in New Mexico. 

https://nmbioscienceconnect.com/ 

https://nmbioscienceconnect.com/


NM Bioscience Authority 
Recommended Priorities 2025-2026
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Financial Capital for Companies

Lab Space

Educated Workforce

Statewide Collaborations



NM Bioscience Authority 2025-2026
Recommended Priorities for Industry
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Financial Capital for Companies

Lab Space

Educated Workforce

Prioritize Statewide Collaborations



NMBSA Co-Investment Fund

Main Objective

• Create and/or Grow NM Companies & Jobs 

• Encourage Investing in NM Bioscience 

• Increase capital for investments

Investment Partner Criteria

• Qualifies to be lead investor 

• Will provide a 2:1 match of funds 

• Is actively sourcing, vetting and investing in 

companies 

• Has investment experience in bio-related 

industry

• Has existing capital for co-investment and 

is currently investing in bioscience 

companies 14

New Mexico 
Bioscience 
Authority

   
$1.00

Co-Investment 
Partner

$2.00

Investment in New 
Company

$3.00

Investment in 
New Company  

$3.00



$50M Co-Investment Fund Request

Would be matched 2:1 by private investors for 
total $150M in investments over 5 years.

Co-Investment of state and private dollars to start 
new companies or recruit companies.

Co-investments would initially be between $100K 
to $1.5M per company.

Successful investments will return funds so 
program will be self-renewing and sustainable.

Will build economy throughout state.
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Would Invest in all stages of business growth (pre-

seed, Series A, B,C; Main Street and high tech).



Why Should the NMBSA Lead the Co-
Investment Fund?

• The New Mexico Bioscience Authority is the 
industry sector’s champion. We are the 
catalyst that can support the connectivity for 
all the players throughout the state within this 
domain. 

• Not only can we make valuable investments in 
collaboration with private investment 
organizations, but we are also able to provide 
the support to growing companies necessary 
for them to succeed beyond the financial 
investment.

• Internships, workforce development, research 
and technical support, marketing and 
customer discovery support are all part of 
what we envision as our role as the catalyst of 
a thriving bioscience ecosystem.
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Feedback from Industry Board 
Member

Chair Paul Laur

COO Mercury Bio
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NM Bioscience Authority 2025-2026
Recommended Priorities for Industry
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Current New Mexico 
Incubators & Accelerators
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Current New Mexico 
Incubators & Accelerators
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8 bio companies in residence

1 bio company in residence

3 bio companies in residence

4 bio companies in portfolio



• Bronze Certification denotes local zoning 
allows for biotech laboratory, 
manufacturing and/or research & 
development as permissive uses.

• Silver Certification denotes ‘shovel ready’ 
site(s) available for development.

• Gold Certification denotes the presence 
of existing buildings in which biotech 
laboratory, manufacturing and/or 
research & development activities are 
taking place.
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NM Bioscience Authority’s 

Community Readiness Program 

Shows Availability of Land, but 

Lack of Built Labs



Albuquerque’s Broadway Boulevard 
Prospective Science & Tech Development
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Alex Koglin’s Venture Studio

• Wet & Dry Lab & Office Space

• Shared Meeting Space

• Presentation Space

• Networking Space

• Life Science Focus

Howard Kozloff & Noblespace 
Innovate ABQ

• Built-out Dry Lab & Office 
Spaces

• Collaborative Meeting Space

• Networking Space

• Science & Tech Focus with Life 
Science Prioritization



Bioscience Authority Lab Space + 
Accelerator Feasibility Study & Design

• Portion of NMBSA’s $1M one time 
funding will be used to conduct a 
feasibility study regarding proposed 
bioscience incubator/accelerator and 
shared wet and dry lab space. 

• After feasibility study, funds would be 
used to design plans to build 
bioscience incubator/accelerator to 
provide shared space, shared 
equipment and animal access with 
programming orchestrated by the NM 
Bioscience Authority staff. 

• Accelerator would facilitate tailored 
support to commercialize research 
university and national lab innovation.

• Space is available within Community 
Readiness zones throughout 
Albuquerque where the majority of 
lab space need has been identified. 

• Lomas Corridor
• Innovate ABQ
• UNM Science Tech Park

• Capital Outlay funds will be requested 
to build anticipated 25k sqft facility 
post feasibility study. 
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Feedback from Industry Board 
Member

Director Alex Koglin, PhD

Co-Founder, NM Venture Studies
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NM Bioscience Authority 2025-2026
Recommended Priorities for Industry
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NM Bioscience 
Authority 

Internship 
Programs

• The Bioscience Entrepreneurship Experience (BEE) is a 
new, paid internship program that pairs bioscience and 
business students to gain hands-on experience with New 
Mexico-based bioscience companies. The Spring 2026 pilot 
offers a unique opportunity to be part of the program’s 
launch and help shape its future. 20 students will be 
included. Full program will begin Summer 2026 with 40 
students from across the state.

• The Bioscience Commercialization Internship program will 
support the state’s three research university’s Technology 
Transfer Office (TTO) in identifying and evaluating 
bioscience-related intellectual property (IP) for 
commercialization opportunities. Interns will work closely 
with university researchers and faculty to assess the 
commercial potential of innovations and explore pathways 
for licensing or startup creation. Interns from all three 
universities will work collaboratively through the year to 
fully support the state’s bioscience commercialization. 
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Value of Proposed Bioscience 
Internship Experience

• Program will allow students hands-on 
experience that has been proven 
influential in stimulating STEM students 
to complete undergraduate degrees and 
seek higher education, particularly those 
from under-represented minority groups.

• Internships will also create positions for 
startup companies that need to be filled 
quickly by eager employees ready to 
learn their trade.

• Internship experiences can transition into 
job opportunities to help companies fill 
niche positions and for students to look 
forward to a job right out of their degree.
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• Proposed internship program will be 
facilitated by NMBSA in collaboration 
with colleges and universities throughout 
state. 

• Internship will help ensure students 
engaged in bioscience and/or business 
have the opportunity to experience the 
career opportunities throughout the state 
while they are still working on their 
degree. 

• Creates a network of peers and mentors 
that could lead to the development of 
new businesses.

• Opportunities will begin with undergrad 
students but in time will branch out to 
high school and graduate students.
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 BEE the Future of Bioscience Innovation
 Spring 2026 Internship Program

 What is BEE?

The Bioscience Entrepreneurship Experience (BEE) is a new, paid internship program that pairs bioscience and business students to gain hands-on 

experience with New Mexico-based bioscience companies. The Spring 2026 pilot offers a unique opportunity to be part of the program’s launch and 

help shape its future.

 Spring 2026 Pilot Details

- 10 hours/week paid internship for 16 weeks

- 1-hour weekly course session

- Focus: Innovation development, business modeling, and investor pitching as part of early-stage commercialization training

 Program Goals

1. Build a pipeline from college to career in bioscience and entrepreneurship

2. Provide workforce development for early-stage bioscience companies

3. Deliver entrepreneurial training to help students identify problems, develop solutions, and pitch to investors

 Who Should Apply?

- Post-secondary students or recent graduates in bioscience or business

- Must be a New Mexico resident (no requirement to attend a NM college)

- Passionate about innovation, startups, and community impact



NM Bioscience Authority 2025-2026
Recommended Priorities for Industry
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Facilitation of 
Statewide 
Collaborative Events
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This bioscience ecomap is a comprehensive, living 
catalog of the resources and opportunities available 
for companies and individuals engaged in biotech 
innovation.

A one stop platform to connect and 
explore resources which support 
biosciences in New Mexico. 

https://nmbioscienceconnect.com/ 

https://nmbioscienceconnect.com/


Strategic Collaboration with State Partners at 
2025 BIO International Convention in Boston

32



Strategic Collaboration with 
National Partners at 
Radically Rural Summit, 
Keene, NH 2024

• NMBSA Executive Director, 
Stephanie Tofighi serves on the 
Board of Directors for the 
Hannah Grimes Center for 
Entrepreneur’s led National  
Rural Biotech Ecosystem

• Fall 2024, Tofighi and other 
Board members had a panel 
discussion about developing 
biotech companies in rural 
communities. 
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Strategic Collaboration 
with International 
Partners

• At the behest of NM EDD’s liaison 
at International Trade Taipei 
Office in Tawain we develop 
initial map of state’s bioscience 
companies.   

• Liaison, Ethan Chen, represented 
the state at the Taiwan Bio Asia 
Expo in July 2024 and July 2025.
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Developing Collaborative 
Priorities with NMBio

• Last strategic planning meeting 
identified a need to minimize 
duplicated efforts on the parts of the 
Bioscience Authority and NMBio.

• Joint meeting of the NMBio and NM 
Bioscience Authority Board of 
Directors is being developed to share 
views on what the state could do to 
accomplish our shared goal of 
building the bioscience industry.

35



Request for $1 Million/Year NMBSA 
Annual Funding

• Continue Internship programs described earlier.

• Contract with Grant Developer to support bioscience 
inventors and small business owners to submit funding 
requests as well as support the BSA’s efforts to submit 
large funding requests to enhance the industry.

• Maintain Communications and Industry Outreach 
Manager position to more effectively communicate needs 
and priorities of industry, catalyze networking between 
bioscience entrepreneurs and inventors and direct users to 
necessary resources to help build a bioscience coalition 
throughout the state, and manage internship programs.

• Lead New Mexico’s participation at bioscience national and 
international trade shows to help market the state’s 
assets, facilitate partnering opportunities, and connect 
with resources needed to help companies grow.

• Provide Grant Funding to bioscience startups to help 
support business development.
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Summary of NMBSA’s 
Recommendations

• $50 Million for Co-Investment 
Program

• Increase annual NMBSA budget 
to $1 Million/year to facilitate 
proposed programming

• Capital Outlay funds to develop 
Wet Lab & Incubator/Accelerator 
Space
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Questions?
Paul Laur, p.laur@mercurybio.com 

Alex Koglin, alex.koglin@gmail.com 

Stephanie Tofighi, stofighi@salud.unm.edu

https://www.nmbioscience.org/
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