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July 2020 Road Fund Forecast

NMDOT State Revenue Sources - Fiscal Years 20010 thru 2024

Table 1 A B C D E F O H I I K L M N 0 (O-M) (O-M/M) P Q
FY10 | FY11 | FY12 | FY13 | F¥Y14 | F¥15 | FY16 | FY17 | FY18 | FY19 FY20 FY2l FY22 FYZ1 to FY22 FY23 FY24
(Dellars in thousands) lan-19 Jul-20 lan-20  Jul-20 | Jul-20 Budget Growth Jul-20 Jul-20
Leg. Bud. Revenue |Leg. Bud. Revenue | Bud.Req. Leng Run | Long Run
Actual | Actual | Actual | Actual | Actual | Actual | Actual | Actual | Actual | Actual | Estimate Update |Estimate Update |Estimate| S Change % Diff Estimate | Estimate
Road Fund:
Road Fund — Ordinary Revenue:
1 Gasoline Tax 109,163| 109,282] 104,987 111,795] 107,9%8( 110,672 110,892 113,022 116,147] 117,365 115500 108,200 ] 119,100 105,300 | 113,500 {5,600 -4.7%] 112,600 [ 112,700
2 Special Fuel Tax 8B,029 91,078 92,326 92,563] 92,923 97568 07,341| 100,065 108,142] 113,383 113,600 113,000 | 115,400 103,700 | 110,100 (5,300} -4.8%] 116,000 [ 119,900
3 Weight/Distance 69,508 74,916| TI,786| 73,489] 75367 79985 82,990 84,008| B6,27E] 94,016 94,100 91,740 | 96,2800 85400| 92,600 (4,200) -4.3%| 97,600 | 101,500
4 Wehicle Registration 72,863 73445| 75,626| 74,135 76,218| 75,455 BO774| 79,233 BO,204) 82,453 8L950 78,600| 83,880 BO,730| EBOSTO (3,310) -3.9%| 81,820 83,800
5 Trip Tax 5488 5973 5683 5045 4666 5,232 5973 5851 6124] 6758 6,690 6,230 7,180 5,060 5,410 (1,780) =24.8% 5,620 5,730
6 Driver's License 2403 4718|4434 42327 4193 4,148 3B41| FEiel 4191 4017 4,180 4,000 4,240 4,140 4,170 {70y -1.7%| 4,200 4,730
7 Dversize/Overweight 3,078 aeaF| 48300 4808] s026| 5,239 4997 5,104 e413) 7235 6,860 7,180 7,300 5,860 6,730 [570) -7 85| 1,070 5,910
8 Public Regulatory Commission Fees (UCR) 1,420 2,740 881 3,191] Z009) 3,362 3403 3291 3,359] 5891 3,300 2,875 3,300 3,300 3,300 - 005 3,300 3,300
9 MWD Miscalleneous 2,735 2,725 12,991 3,100 3,302 3,509 G5.426) 65260 6322 6407 6,300 5,565 6,450 6,000 6,200 [250) -3.9%| 6,300 6,400
10 Wehicle Transaction 1,041 1,065 13214 1163 12000 1.173] 1,3%8B| 1,158 1,153] 1,143 1,150 1,000 1,150 1,130 1,130 (6a) -5.0%| 1.145 1175
11 Motor Vehicle Excise Tax® 6,562 6,730 5,770 6,580 5,510 | 42,180 35,600 541.086 44,080 45,310
12 Subtotal Ordinary Income 358,609 370,629] 365,645| 373,513] 372,902 386,3280( 396,935| 200,910| 418,330] 445,325| 440,360 424,170] 451,430 406,130| 465.890] 14,460 3.2%| 479,745| 490,955
Road Fund -- Extraordinary Income:
13 All Other (Reimbursements, Asset Sales, etc: G,568) 6,534 10,3?5: 10,354)  6,45%3) 12,365 5442 5594 G6034] B.651 2,200 7,587 2,200 2,200 2,200 - 003 2,200 2,200
14 Rail Runner Track Maintenance Fees 2,000 2,350 17 2,014] L1782 2,143] 3,031 4,983 4,202 2,938 2,000 3,074 2,000 2,000 2,000 - 0.0 2,000 2,000
15 HApad Fund Interest 16 95 108 2059 B0 359 133 310 1,037 4,282 3,010 6,308 2,130 2,300 2,580 {150} -5.5%] 2,840 4,540
16 Subtotal Extraordinary Income B,584| 9,029) 10,500 12,576] B,355| 14,547 §,607) 10,893 11,333] 15811 7,210 16,969 6,930 6,500 6,780] -150 -2.2% 7,040 7,040
17 TOTAL (Recurring) ROAD FUND | 367,193| 379,658] 376,145 386,089] 381,257| 400,887| 405,542| 411,803( 429,663| 461,136| 447,570 441,139] 458,360 412,630| 472,670 14,310 3.1%] 486,785| 497,955
18 WIPP Settlerment (Nonrecurring) 7,200 26,800 . .
19 Motor Vehicle Excise Tax to D2 (1% point) - - - - 46,350 | 52,910 44,260 - {52,910)  -100.0%| 4
20 TOTAL ROAD FUND | 367,193| 379,658| 376,145| 386,089] 381,257 400,887 412,742 411,803 456,463 461,136( 447,570 487,489 511,270 456,890| 472,670 (38,600) -7.5%| 486,785 497,955

S0.L2% points il FY2L, OB % points in FY 22 and thereatter

® This July 2020 forecast is one of two annual forecasts of NMDOT revenues. Another update will be released next January before FY 2022 budget is set.
s  This update significantly reduces FY 2021 Road Fund Recurring revenue expectations (line 17) by 10% or $45.7 million from the January 2020 lagislative

budget estimate, as the spread of COVID-19 is expected to impact all the main Road Fund revenue sources.

s FY 2022 Road Fund Recurring revenues are estimated at $472.7 million. This represents a 3.1% or $14.3 million growth from the FY 2021 budget. All the
growth comes from the additional piece of Motor Vehicle Excise Tax distributed to the State Road Fund starting from FY22. All the other revenues are

expected to start improving slightly in F¥22, but to still remain below their pre-pandemic level.

® The significant downward revisions in revenues are mostly driven by the spread of the COVID-19, and its impact on the national and the state economy.
o Business restrictions and closures, event cancellations, and less commuting are expected to largely impact gasoline revenue, which is projected to drop

to 5105 million in FY21, and to slightly recover in FY22. Vehicle Registration is expected to remain stable around $80-83 million.

o Weight Distance and Special Fuel revenues that more closely track the national economy are also expected to slow down significantly in FY21, as

weaker consumer confidence, high unemployment levels, and lower business investments will translate in a reduced freight activity. Both the two

revenue sources are then expected to start to recover in FY22, and thereafter, as the national economic outlook improves.

® Overall, in FY 2022 Total Road Fund revenues (line 20) are expected to decline by about 7.5% from the FY 2021 budget, as by then the one percentage

point Motor Vehicle Excise Tax distribution to District 2 will sunset.




NMDOT State Revenue Sources - Fiscal Years 2010 tham 2024

Table 2 A B C D E F & H I J K L M N 0 (O-M) (O-MM)y P Q
Fyio | Fyi1 | Fyiz | Fv13 | Fvid | Fvas | Fyie | FY17 | Fvis | Fris FY20 Y21 FY22 FY20 to FY21 w23 | Fy2a
{Dollars in thowsands) a1 20 | Jan20  Jub20 | w20 | oo o | k20 | dul-20
Leg. Bud. Revenue | Leg. Bud. Revenue | Bud.Redq. Long Run | Long Run
Actual | Actual | Actual | Actusl | Actual | Actusl | Actual | Actual | Actual | Actusl | Estimate Update |Estimate Update |Estimate| SChange % Diff | Estimate | Estimate
Other Funds:
Highway Infrastruscture Fund:
71 Leased Vehicls Gross Receipts 5,337| 5857 5731 5214 s5@8s| 5773 5948 5364 6220 67e0] 6510 2 5360| 6730 3,860 | 5350| (L840)  -212%| 5240 5,920
22 Tire Recydling Fees 1731 1806 1,831 1307 1836| 1810| 1843 18es| 1878] 1910 1905  1830| 1880 1300| 1895 [65] 3% 1935 1,970
23 Interest 13| 16| 18] 25| 7 & 13 11 13| 74 40 94 40 30 30 (0]  -25.0% 20 30
24 Total Highway Infrastructure Fund 7.206| 7479 7.578| 70470 7732 7589 7.905) 7aa2| sa11] s7aa|  sass 7.284| 8790  57%0| 727s] [u515) 72| 7a95] 7920
25 Total State Infrastructure Bank 597, 83 29 45| 15 17 45|  10s| 177|527 440 328 160 120 130 [30)  -18.8% 140 140/
Local Governments Road Fund:
26 From Interest 24 33 30| 45| 15 13 so| 11| 208 782 540 307 410 330 460 50 122% 1,010 1,010
27 From Special Fus s,200| 9546 s,653( s708| 9753| 10218| 10185 10,478| 11,301 11830] 11510 11,810 12085 10,830 | 11,510 {555) 46% 12,1300 12,530
28 FromPPLFes 5725\ 6775 6612 e3926) e7es| 69ms| 7000 7v1es| 7v4ms| 7es1] 7eo0 7290 FgV0 6930|7420 {250 45k 7540 7,640
29 From DWI reinstatement fess & ID cards 7e4| 101s| =71 929  mss| smse| sis|  7e3a|  ve7| 79 780 720 795 735 795 - 0.0% 735 735
30 From Gasoline Tax [MAP] 2,145\ 2147 2088 2185\ 2123| 2174| 2178 2218 2277 23000 2265  2128| 2332 2072| 2,297 {105) 45% 2210 2,213
31 Leased Vehicle Gross Recsipts 1,733 1886 1510 1738 1963| 1924| 1983) 1ses| 2073 2253] 2170 1790 2280 1230| 1,780 {s80)  -212% 1750 1,970
32 Motor Viehicle Excise Tax [0 75% points) = . = - | 3s180| 36180  1000%| 37,8200 38,870
33 Total Local Governments Road Fund 20,677| 21,402 21,248 21,543 n518| 22,217 22,314) 22,748 24,330 25611 25265 24645 25632 22247 | 60372] 34740  1355%| 63,255 65,028
Aviation Fund:
38 Gascline Taxes |Aviation) 3g7| 37| 372 3es| =3s3|  =s2| 383 aoo| a1 41 408 384 321 74| a02 {13) 45% 333 300
35 Avistion Jet Fuel 1852\ 1667 2,808 1952 1542| 1243 el s33| 1042| 1002 1,170 720 870 s10| 700 {170)  -19.5% 730 200
36 Aircraft License Fees 74 56| 68| 80| &9 48 64 50 52 56 50 ag 55 50 50 is) 9.1% 50 50
37 0.046% General Fund GRT [Air Service) 773|  8ss|  7a7 of 1108l 1003 =31 ssy 1103 1284 1230 1415 1380 1215|1190 {1s0)  -13.8% 1240 1,290
38 General Fund {2007 Enhancement) 3000 30000 3000 3000 3000 3oon| 3000 3000 3000 3000 300 3o00| 3000 3000 3,000 = oo% 30000 3,000
39 Avistion Fund Intersst Esmings g 16| 20 R 12 14 31 56 ss| 409 270 492 220 120 200 {20) 8.1% 220 220
40 Total Aviation Fund Income 6100 5991 7.018| 5443 113] s5707| sos0| 5097 sg06| 6168|6129 5059 5945 5229 5542 {a04)  68%| 5699 5780
Transportation Fund:
41 Meotorcycle Registration (Fund 20600) 130 13s| 138] 135 133 13s] 133 14] 127 123 125 115 1325 125 125 . 0.0% 125 125
42 Motorcycle Train. Fund Interest (20600) 1 0 0 0l a o o vl 0 o 1 1 - - - - - -
43 Driver Improvement Fees [10020) 1 331 3as| 3a0| 319| 27a|  27a|  2me|  226) 243 2m 230 150 200 200 200 - 0.0% 200 200
44 DWI Prevention (20700) 6s0| 4ss| s30| 513 sa7|  4my| a7z x| 434 44 440 355 a0 435 435 [25) -5.4% 435 435
45 Traffic Safety Fees (Fund 20800) 469 ass| 13| 3s0] 26|  4os| 1080  e3z|  esn|  em: 850 475 550 530 530 20 -3.6% 530 530
46 Traffic Safety Fees Interest (20800) 3 3 2 2 1 0 2 7 11] 51 27 62 33 20 20 (23]  -39.4% 20 20
47 Community DWI Prevention Fe= (20200) | 1,000| 1017 23s|  7ss[  2e3| 426 53|  a7s|  3e3] 360 355 320 350 350 350 = 0.0% 350 350
48 Red Light Fees [from AOC) {20800) 144 153 18] 109 0 0 0 0 - - - - - - - -
49 Traffic Safety- Interiock Device (82600) | 7o0| 2029] 1,187| 1054  mwo|  77r|  vss|  7oa| 415|426 415 330 485 475 425 [a0) -B.6% 435 475
50 Total Transportation Fund Income 3,284| 4466 3578] 3356 2779 2611 3221 2480 2233 228 2283 1,859 2,183  2,085| 2,085 (98)  -asw| 2085 2085
51 TOTALRestricted Funds Revenue| 37,863 39,421 39.450| 37434 38.156| 38.141) 38.564| 38271 40357 4327¢] 42532 40a75| 42711 35471 7s404] 32693 76.5%|  78374) 80,933
52 TOTAL (Recurring) NMDOT Revenue| 405,056( 219,079( 415,595  423,523( 419,413| 439,008| 444,106 450,074| 470,020) s08,412] 490,102 481,314 S01,071 448,101 | sas.074| 47,003 9.4%| 565,159 | 578,928
53 WIPP Settlement [Nonrecurring] 7200 - |26800] - = - = - - B = -
54 Motor Vehicle Excise Tax to D2 {1% point] - - - - - 46,350 | 52510 44280 - (52,310)  -100.0% - -
55 TOTAL NMDOT STATE REVEMUES] 405,056( 419,079| 415,595  423,523( 419,413 439,028| 451,306 450,074| 496,820) 504,412] 450,102  527.664| 553,981 492361 | 548074 | (5907)  -1.1%| 565,159 578,928
*  Overall NMDOT state funds are forecast at 5548 million in FY 2022 representing a decline of 1.1% or 55.9 million from the FY 2021 budget.
e Almost all the funds will see some decline in FY21, with the Highway Infrastructure fund, and the Aviation fund among the ones most affected.
* InFY 2022 and thereafter, the Local Governments Road Fund will start receiving about $36 million of additional revenue from the new Motor Vehicle

Excise Tax distribution.




Four Major State Road Fund Revenue Sources
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* no estimates wailable
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Agency

FY22 annual appropriation request totals $958.5 million,
$31.8 million reduction from the approved FY21 operating
budget.

This request is supported by: (REVENUES)

o $472.7 million from State Road fund revenues
o $75.3 from restricted fund revenues

e $6.4 million from other state agencies

e« $404.1 million from federal sources

This includes-

e $21.5 million decrease to the Project Design and
Construction Program.

e $6.6 million decrease to the Highway Operations Program.

« $1.1 million decrease Business Support Program.

o $2.5 million decrease to Modal Program.

Major differences between FY21 and FY22:
« Elimination of $25.9 million of State Road Fund balance.
e A decrease of $38.6 million in State Road Fund.

e Aincrease of $34.7 million in Local Government Road Fund.

« Decrease of 37 positions.
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FY21 FY22 Dollar
Approved Budget Change
Operating Request (B-A)
Expenditures
200 - Personal Services and Employee Benefits 5170,936.8 5171,049.7 51129
300 - Contractual Services 54098,811.7 5421,674.8 | | (577,136.9)
400 - Other $320,479.1 %365,736.8 %45,257.7
500 - Other Financing Uses 0.0 0.0 0.0
Total Expenditures $990,227.6 $058,461.3 | | (531,766.3)
FTE 2,606.5 2,5659.5 (37.00)
Revenues
State Revenues
State Road Fund (SRF) $511,270.0 $472,670.0 | | (538,600.0)
Highway Infrastructure Fund (HIF] - Restricted 58,790.0 57,275.0 (51,515.0)
State Infrastructure Bank (S1B) - Restricted $0.0 50.0 0.0
Local Government Road Fund (LGRF) - Restricted £25,632.0 5$60,372.0 %34,740.0
State Aviation Fund — Restricted £5,946.0 %5,542.0 (5404.0)
Transportation,/Traffic Safety Funds -- Restricted %2,183.0 %2,085.0 (598.0)
Total State Revenues $553,821.0 $547,944.0 [55,877.0)
Other Revenues
Transfers from Other State Agencies 56,3719 56,3719 0.0
Other Revenues 56,371.9 %6,371.9 0.0
Restricted Fund Balances
State Infrastructure Bank 0.0 0.0 0.0
Aviation Fund 0.0 0.0 0.0
Traffic Safety 0.0 0.0 0.0
Local Government Road Fund 50.0 50.0 0.0
HIF 50.0 $0.0 $0.0
WIPP $0.0 $0.0 $0.0
State Road Fund Balances $25,889.3 50.0 | | [525,889.3)
Total Fund Balances 525,889.3 50.0 (525,889.3)
General Funding Estimates
General Fund 0.0 0.0 0.0
Total General Fund 50.0 0.0 0.0
Federal Funding Estimates
FHWA Funding $369,133.0 $369,133.0 $0.0
MWational Highway Traffic Safety Administration $15,804.1 $15,804.1 0.0
Waste Isolation Pilot Plant (WIPFP) 0.0 0.0 50.0
Federal Transit Administration (FTA) 5$19,208.3 5$19,208.3 0.0
Federal Railroad Administration (FRA) S0.0 0.0 0.0
Total Federal Revenues 5404,145.4 5404,145.4 0.0
Total Revenues $990,227.6 $958,461.3 | | (531,766.3)
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