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FISCAL YEAR 2018 GENERAL FUND MONTHLY REVENUE TRACKING

(dollars in millions; italics indicate preliminary actual revenue; bold indicates actual revenue)

ESTIMATED REVENUE ACCRUALS FY18 TRACKING CHANGE (&)
July Aug Sept Oct Nov Dec Jan Feb Mar Apr May June Actual + | FY18 Aug. YTD YTD
Est. Est. Est. Est. Est. Est. Est. Est. Est. Est. Est. Est. Estimate | Forecast Y% A SA
Gross Receipts Tax 112.2 196.0 200.9 1737 174.0 192.6 164.8 157.9 163.6 176.1 165.3 197.9 2,075.3 20729 0.1% 2.4
Compensating Tax 4.4 4.9 6.7 5.1 3.9 45 4.1 39 4.7 4.1 4.1 5.1 55.6 52.8 5.4% 2.8
TOTAL GENERAL SALES TAXES 116.7 200.9 207.6 178.9 178.0 197.1 168.9 161.8 168.4 180.2 169.4 203.1 2,130.9 2,125.7 0.2% 52
Tobacco Products & Cigarette Taxes 5.8 6.8 6.5 6.4 6.2 6.6 5.6 6.1 6.3 6.4 6.1 82 76.9 76.9 0.0% -
Liquor Excise Tax 2.0 21 2.0 2.0 22 2.5 1.6 1.7 2.0 2.0 2.0 2.5 24.6 24.6 0.0% -
Insurance Premiums Tax 0.7 54.8 0.7 0.7 54.8 0.7 0.7 64.2 0.7 0.7 55.7 0.7 235.1 2351 0.0% -
Fire Protection Fund Reversion - - - - - - - - - - - 18.7 18.7 164  13.8% 23
Motor Vehicle Excise Tax 12.6 13.4 12.1 12.8 10.7 11.0 12.5 114 14.0 13.7 13.9 13.3 1513 151.3 0.0% -
Gaming Excise Tax 4.9 4.9 49 4.9 4.9 49 49 49 4.9 49 49 4.9 39.2 592 0.0% -
Leased Vehicle Surcharge & Other 0.7 0.8 0.7 0.8 0.6 0.5 0.5 0.5 0.6 0.6 0.7 0.7 2.2 22 0.0% -
TOTAL SELECTIVE SALES TAXES 26.6 82.8 26.9 273 79.4 26.3 25.8 88.8 28.6 28.3 83.4 48.9 573.5 571.2 0.4% 23
‘Withholding 100.4 95.5 107.6 99.2 91.0 136.7 88.7 89.3 106.2 93.7 95.3 103.5 1,207.1 1,191.8 1.3% 15.3
Final Settlements 104 14.5 47.0 24.6 124 33.0 41.0 12.1 34.0 139.5 24.6 60.8 453.9 4404 3.1% 1855
Oil and Gas Withholding Tax - 1.5 57 9.0 4.7 33 9.1 4.7 6.1 7.3 6.2 16.6 74.1 74.1 0.0% -
Fiduciary Tax 0.1) 0.9 0.5) (0.1) 03 0.5 0.3 0.1 32 02 1.7 0.1) 6.4 6.4 0.0% 0.0
Gross Personal Income Tax 110.6 112.5 159.8 13277 108.4 173.6 139.1 106.2 149.4 240.7 12749 180.8 1,741.5 W27 17% 288
Transfer to PIT Suspense (8.6) (7.8) (11.7) ©.7 5.7 (78.5)  (106.0) (68.9) “44.4) (18.7) (12.3) (8.0) (380.3) (374.5) 1.6% (5.8)
Retiree Health Care 2.2) 2.2) (2.2) 2.3) 2.3) 2.3) 2.3) 2.3) 2.3) 2.3) 2.3) 2.6) (27.7) 28.1) -1.3% 0.4
Less: Refunds, distributions to other funds (10.8) (10.0) (13.8) (12.0) (8.0) (80.9) (108.3) (71.2) (46.7) (21.0) (14.6) (10.6) (408.1) (402.6) 14% (5.5)
NET PERSONAL INCOME TAX 99.8 102.5 145.9 120.6 100.4 92.7 30.8 349 102.6 219.7 113.1 170.1 1,3334 1,310.1 1.8% 233
CORPORATE INCOME TAX 87 0.1 25.1 12.8 2.5 (1.8) 16.7 0.2 9.2 5.4 6.2 16.3 101.4 700 449% 314
TOTAL INCOME TAXES 108.6 102.6 171.0 1334 102.9 90.9 47.5 35.1 111.9 2252 119.3 186.4 1,434.8 1,380.1 4.0% 54.7
Oil and Gas School Tax 24.9 26.1 252 24.8 252 26.3 26.0 242 27.4 27.1 26.4 23.3 307.0 3053 0.6% L7
Oil Conservation Tax 1.4 1.2 1.2 1.3 1.2 14 14 1.3 14 14 1.6 1.2 15.9 15.8 1.2% 0.2
Resources Excise Tax 0.8 0.8 0.8 0.9 0.8 0.9 0.8 0.8 0.9 0.8 0.8 0.9 10.0 10.0 0.0% 0.0
Natural Gas Processors Tax 0.9 0.8 0.9 0.9 0.8 0.8 0.8 0.8 0.9 0.8 0.8 0.8 10.0 10.0 0.0% 0.0
TOTAL MINERAL PROD. TAXES 27.9 29.0 28.1 27.8 28.1 29.4 29.0 27.0 30.6 30.1 29.6 26.2 343.0 341.1 0.6% 1.9
LICENSE FEES 2.7 3.6 3.9 33 3.1 159 7.0 34 33 3.1 34 33 56.0 56.0 0.0% -
Land Grant Perm. Fund Distributions 48.7 48.7 48.7 48.7 48.7 48.7 48.7 48.7 48.7 48.7 48.7 48.7 584.8 584.8 0.0% -
State Treasurer's Earnings 1.4 2.3 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 1.0 13.4 %7 0.0% 157
Severance Tax Perm. Fund Distributions 17.5 17.5 17.5 17.5 178 17.5 17.5 17.5 17.5 175 195 175 2104 210.4 0.0% -
TOTAL INVESTMENT EARNINGS 67.7 68.5 67.2 67.2 67.2 67.2 67.2 67.2 67.2 67.2 67.2 67.2 808.6 806.9 0.2% 1.7
Federal Mineral Leasing Royalties 32.7 33.7 29.3 66.4 325 325 325 325 325 325 96.5 325 485.8 4294 13.1% 56.4
State Land Office Bonuses, Rents 14.9 12.1 9.5 5.6 39 5.8 4.5 5.4 42 4.1 5.7 6.1 81.9 68.8  19.0% 13.1
TOTAL RENTS & ROYALTIES 4717 45.8 38.8 72.0 36.4 38.3 37.0 37.9 36.7 36.5 102.2 38.6 567.7 4982  13.9% 69.5
TRIBAL REVENUE SHARING 0.4 0.4 142 0.4 0.4 16.1 0.4 0.4 16.1 0.4 0.4 16.1 65.5 65.5 0.0% -
MISCELLANEOUS RECEIPTS 0.7 0.9 1.0 0.9 0.8 17.3 1.0 0.9 1.0 14 12 26.9 539 339 0.0% (0.0)
REVERSIONS 0.0 0.0 0.0 0.8 0.4 1.6 4.2 1.3 5.5 1.9 2.6 24.1 42.5 42.5 0.0% -
TOTAL RECURRING REVENUE 399.0 534.4 558.8 512.5 496.6 500.1 388.0 423.9 469.2 574.3 578.7 640.9 6,076.5 5,941.1 2.3% 1353
Non-Recurring - - - - - - - - - - - - - .
Additional Transfers - - - - - - - - - - - 18.7 18.7 18.7
TOTAL NON-RECURRING REVENU - - - - - - - - - - - 18.7 18.7 18.7 -
GRAND TOTAL REVENUE 399.0 534.4 558.8 512.5 496.6 500.1 388.0 423.9 469.2 574.3 578.7 659.6 | 6,095.2 5,959.8 2.3% 1353

Estimates are developed by LFC and based on the consensus revenue estimate and historical monthly patterns; the non-recurring additional transfers amount for June includes amounts expected due to solvency legislation
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millions $

State General Fund Investment Pool End-of-Month Balances
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Sources: State Treasurer's Office, LFC files
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BLS Current Employment Statistics (CES)
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New Mexico Month-to-Month Employment Level Change
(from 2011 base year, thousands of jobs, seasonally adjusted)
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