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First Mortgage Programs
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FirstHome
• A mortgage loan for individuals or families who have not 

owned a home in the past three years. 

HomeForward
• A mortgage loan for individuals or families who have 

owned a home in the past three years or who do not 
qualify for Housing New Mexico’s FirstHome loan program. 



Downpayment Assistance Programs (DPA)
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FirstDown
• Exclusively for first-time homebuyers.
• Fixed-rate second mortgage loan program that provides down payment and closing cost assistance for first-time homebuyers 

who are purchasing a home in the state of New Mexico. 
• FirstDown must be combined with the FirstHome program. Multiple repayment term options and affordable interest rates 

provide the homebuyer with a budget-friendly monthly payment.
• Provides up to 4% of the home sale price to assist with down payment and closing costs.

HomeNow
• A down payment and closing cost second mortgage loan that is available to available to first-time homebuyers who have 

lower household incomes. 
• The loan has a 0% interest rate and may be forgiven after 10 years if certain conditions are met.

HomeForward
• Borrower does not have to be a first-time homebuyer.
• Fixed-rate second mortgage loan with a 10 or 15- year term that provides funds up to 3% of the sales price that can be used 

toward the borrowers down payment. 
• HomeForward DPA must be combined with the HomeForward First Mortgage program.



FirstDown Plus (NMHTF Downpayment Assistance)
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FirstDown 
Plus

This program is funded by the New Mexico Housing 
Trust Fund.

A third mortgage exclusively for first-time 
homebuyers.

Fixed-rate $10,000 third mortgage loan program 
that provides down payment for first-time 
homebuyers who are purchasing a home in the 
state of New Mexico. 

FirstDown Plus must be combined with the 
FirstHome (first mortgage) and FirstDown (second 
mortgage) programs. 

First-time homebuyer who used FirstDown Plus



Homeownership Loan Closing Process

5

Lender takes the borrower’s loan 
application and qualifies them 

for different loan products.

If the lender determines Housing New 
Mexico single-family programs best 

serve their client, they create a 
reservation, lock a loan, and submit a 

loan package.

Housing New Mexico staff 
review a loan package to 

determine if the borrower 
fulfills the program 

eligibility requirements. 

A program eligibility 
approval is provided to the 
lender if borrower meets 

program eligibility 
requirements. 

Lender closes the loan. 
Housing New Mexico | 

MFA purchases the loan 
from the lender. 

The entire loan process from application to closing takes an average of 45 – 60 days. 



Homeownership Production FY 2025
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Catron County
$150,000 

Chaves
$18,970,581 

Cibola
$2,439,463 

Colfax
$820,750 

De Baca
$59,500 

Dona Ana
$46,040,084 

Eddy
$12,309,793 

Grant
$2,926,644 

Guadalupe
$377,544 

Harding
$-

Hidalgo
$-

Lea
$9,249,192 

Lincoln
$687,366 

Luna
$3,384,932 

Mckinley
$3,712,659 

Mora
$282,812 

Otero
$8,424,909 

Quay
$-

Rio Arriba
$2,942,252 

Roosevelt
$3,147,648 

San Juan
$29,913,732 

San Miguel
$2,662,576 

Sandoval
$65,264,005 

Sierra
$2,421,272 

Socorro
$2,414,663 

Taos
$952,468 

Torrance
$10,808,871 

Union
$-

Bernalillo County
$240,638,527 

Curry
$10,830,654 

Santa Fe
$19,350,400 

Valencia
$46,114,938 

Create Homeownership and Wealth-
Building Opportunities 

$554,827,138 provide in first mortgage 
assistance for 2,286 families 

$28,087,113 provided in down payment 
assistance

88% of households receive down 
payment assistance. 

FY25 First Mortgage Production by County 

Los Alamos
$7,528,904



Homebuyer Profile 
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Average Sale Price
• $256,289

Average Down Payment Assistance Amount
•$7,250

Average Household Income

•$74,6477

Average Age of Homebuyer

•34.3 years

Average Household Family Size
•2.4 people

Ethncity
•62.5% of homebuyers are minority

Female Headed Households

•42.2% of households
First-time homebuyer in her new home.



Homeownership Challenges
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What are the Challenges:

•The Tax-Exempt Mortgage Revenue Bond 
requirements are complex and greatly differ from 
standard mortgage loan products

•The continued increase in the price of housing

•Increased premiums for hazard insurance

•Low affordable housing inventory and elevated 
interest rates

•Increase the number of loans on tribal lands

A first time homebuyer and her family.



Homeownership Goals 
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Goals for next 5 years:
• Expand public awareness of Housing New 

Mexico | MFA single-family programs 

• Explore the feasibility of new construction 
long term rate locks

• Support underserved and rural 
communities 

• Streamline operations to shift focus to 
program development 

• Continue to adapt and create programs 
that meet the ever-changing market 
environment. 



Questions?

Jeff Payne 
Chief Lending Officer
Email: jpayne@housingnm.org

Rene Acuna
Director, Homeownership 
Email: racuna@housingnm.org

7425 Jefferson St. NE, Albuquerque, NM 87109

Tel: 505-843-6880

www.housingnm.org

We Are Housing New Mexico

http://www.housingnm.org/
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