






















Income Targeted, All Ages 

Program Section 

LICTR 7-2-14

Working Families 7-2-18.15

Low- and middle- 7-2-5.8

income taxpayers 

exemption 

Child day care 7-2-18.1

expenses to prevent 

indigency 

TABLE 3 

Personal Income Tax Expenditures Classified as Social Benefits 

Year Enacted 

& Last 

Amended Type of Relief Top Income 

1972, 1994 Rebate $22,000 

2007,18 Credit; $15,720 single 

Refundable $54,884 mfj; 

indexed 

2005, 07 Exemption $36,667 single 

$55,000 mfj 

1981, 2015 Credit; Not to exceed 

refundable 2 x federal 

minimum 

wage 

($30,160) 

Other 

Amount of Tax Eligibility 

Basis of Income Relief Require. 

MGI, No. of $450 - $10 NM Resident 

Exemptions up to 

6. Persons 65 or

over get an

additional

exemption

AGI, total earned 10% of $2 - Federal 

income plus no $6431 = Oto eligibility for 

more than $643. 17% for earned income 

$3,500 2019. credit 

investment 

income 

AGI $2,500 per 

federal 

exemption, 

reduced by a 

factor; max. tax 

reduction= 

$122.50 per 

exemption 

MGI 40% of amount Must be 

paid, not to gainfully 

exceed $480 per employed and 

dependent or obtain 

$1,200 in total. certificate 

Must be reduced from caregiver 

by amount of any 

federal credit. 

*Number of claims and cost from 2017 TRD Tax Expenditure Report 11 

No. of 

Claims* 

228,735 

206,014 

556,165 

1,367 

Cost Ave. Tax 

(OOO'S)* Reduction 

$21,675 $94.76 

$51,171 $248.39 

$8,307 $14.94 

$523 $382.59 
























