
Local 
Government 
Finances

Legislative Finance Committee 
Evaluation Brief and Interactive 
Report

1



Overview of the Project

• Pulling data from financial audits into spreadsheets. Four statements, 33 
counties, 51municipalities + Towns and Villages, and 7 years. 

• Multiple briefs with high-level trends, updated interactive report on the website 
with government specific details.

• Projected to be completed in January, but the interactive report will be updated 
yearly. 

• Brief 1 details county fund balances and liquidity ratios, brief 2 will report trends 
in revenues and expenditures and government-wide net position. 
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Key Points 
from Brief 1: 
County Fund 
Balances are 
Increasing

 

 

Note: Fiscal Year 2025 data will be at the end of December 2025  

Source: LFC Analysis of Balance Sheets in Audits 
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Chart 5. Unassigned General Fund Balances 
Aggregated Across Counties Compared with Total 

General Fund Balances
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Key Points from Brief 1: Counties have sufficient short-
term assets to cover short-term liabilities
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Key Points from 
Brief 1: There is 
oversight by the 
Local 
Government 
Division (LGD)
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Preliminary Findings: County Revenues and 
Expenditures
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County 
Revenues 
and 
Expenditures 
Continued
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Preliminary Findings: Sample of Municipalities 
• Albuquerque, Las 

Cruces, and Santa 
Fe

• General Fund 
Revenues increased 
by 52 percent 
between FY18 and 
FY24.

• General Fund 
Expenditures 
increase by 58 
percent over the 
same time period.
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Chart 1. General Fund Revenues, 

Expenditures, and Operating Margins
(in millions)

Chart 2. General Fund Operating Margins 



Using the Interactive Report
• Home - New Mexico Legislature
• Link to Interactive Reports
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https://www.nmlegis.gov/
https://www.nmlegis.gov/
https://www.nmlegis.gov/
https://www.nmlegis.gov/
https://app.powerbi.com/view?r=eyJrIjoiODkwYzM4ODgtMTViOC00NmU1LTlmM2ItNTg0MTQ0MmZiNjZmIiwidCI6ImNmN2Y2ZjkyLTU4ZjAtNGYyMS1iOTQ0LTZmMGY4NGI3ZGY4ZSIsImMiOjZ9&pageName=b40a9f78864ba5442cfb
https://app.powerbi.com/view?r=eyJrIjoiODkwYzM4ODgtMTViOC00NmU1LTlmM2ItNTg0MTQ0MmZiNjZmIiwidCI6ImNmN2Y2ZjkyLTU4ZjAtNGYyMS1iOTQ0LTZmMGY4NGI3ZGY4ZSIsImMiOjZ9&pageName=b40a9f78864ba5442cfb
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