PEAR

Prescription Digital Therapeutics

Software-based Medicines for the
Treatment of Serious Disease

STATE OF NEW MEXICO )
July 2022

Copyright 2022, Pear Therapeutics, INCSAIRNGRAES reserved




Safe Harbor Statements

Forward-Looking Statements and other Cautions/Industry and Market Data
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Unless the context indlicates otherwise, the terms “Pear,” “Company,” ‘we,” “us,” and “our” refer to Pear Therapeutics, Inc.

This presentation contains forward-looking statements within the meaning of the safe harbor provisions of the U.S. Private Securities Litigation Reform Act of 1995. Forward-
looking statements may be identified by their use of terms such as “anticipate,” “believe,” “confident,” “could,” “estimate,” “expect,” “intend,” “may,” “plan,” “predict,” “potential,”
“project,” “target,” “will,” “would” and other similar terms. Examples of forward-looking statements include, among others, statements we make regarding the PDTs becoming a
first-line treatment for most conditions; the market opportunities for PDTs; our ability to obtain and maintain adequate payor coverage, and reimbursement for our products. These
forward-looking statements are based upon estimates and assumptions that, while considered reasonable by Pear and its management are inherently uncertain. Factors that may
cause actual results to differ materially from current expectations include, but are not limited to: (i) changes in applicable laws or regulations; (ii) the possibility that Pear may be
adversely affected by other economic, business, regulatory, and/or competitive factors; (iii) the evolution of the markets in which Pear competes; (iv) the ability of Pear to
implement its strategic initiatives and continue to innovate its existing products; (v) the ability of Pear to defend its intellectual property and satisfy regulatory requirements; (vi) the
ability of Pear to obtain funding for its operations, including funding necessary to complete further development, authorization and, if authorized, commercialization of our
product candidates; (vii) the impact of the COVID-19 pandemic on Pear’s business; and (viii) other risks and uncertainties set forth in Pear’s filings with the SEC. These filings will
identify and address other important risks and uncertainties that could cause actual events and results to differ materially from those contained in the forward-looking statements.
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Any forward-looking statement made by us in this presentation is based only on information currently available to us and speaks only as of the date on which it is made. We
undertake no obligation to publicly update any forward-looking statement, whether written or oral, that may be made from time to time, whether as a result of new information,
future developments, or otherwise except as may be required by law.

Unless otherwise noted, the forecasted industry and market data contained here are based upon management estimates and industry and market publications and surveys. The
information from industry and market publications has been obtained from sources believed to be reliable, but there can be no assurance as to the accuracy and completeness of
the included information. The Company has not independently verified any of the data from third party sources, nor has the Company ascertained the underlying economic
assumption relied upon therein. While such information is believed to be reliable for the purposes used herein, the Company makes no representation or warranty with respect to
the accuracy of such information.

All trademarks, logos, and service marks on this page are the property of their respective owners.

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
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GCROWING BURDEN
OF CHRONIC DISEASE

90% of U.S. $3.8 trillion in annual
health care expenditures is for
people with chronic and mental
health conditions' which have been
exacerbated by COVID-19

TRANSITION
TO TELEMEDICINE

Number of people who have
used telehealth doubled,
from 39.4% pre-COVID-19 to
79.5% post-quarantine?

Major trends
converge

to highlight

a need for software-
based medicines

reser-o. || somiyst
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PROVIDER
SHORTAGE

Across many key
disease areas (i.e,
substance abuse and
insomnia), there are
tens of millions of
patients with only a
few thousand (or less)
trained specialists®>

TECHNOLOGY
IS PERVASIVE

Americans spend an average of
5.4 hours on their mobile phones
daily as big data drives deeper
insights from engagement®
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reSET® and reSET-O®: FDA-Authorized Prescription Digital Therapeutics (PDT)

for Substance Use and Opioid Use Disorders

reSET Product Description reSET-O Product Description

INDICATIONS FOR USE

reSET is intended to provide cognitive
behavioral therapy, as an adjunctto a
contingency management system, for

INDICATIONS FOR USE

reSET-O prescription digital therapeutic is
a 12-week (84-day) software application
intended to increase retention of patients

patients 18 years of age and older, who
are currently enrolled in outpatient
treatment under the supervision of a
clinician. reSET is indicated as a 12-week
(90-day) prescription-only treatment for
patients with substance use disorder
(SUD) who are not currently on opioid
Sl ), replacement therapy, who do not abuse
alcohol solely, or who do not abuse currently under the supervision of a
opioids as their primary substance of clinician. reSET-O is indicated as a
abuse. prescription-only digital therapeutic.

with opioid use disorder (OUD) in
outpatient treatment by providing
cognitive behavioral therapy, as an
adjunct to outpatient treatment that
includes transmucosal buprenorphine
and contingency management, for .
patients 18 years or older who are | S SIGH IN

reSET-0

REDEEM ACCESS CODE

LEARN MORE ABOUT reSET LEARN MORE ABOUT reSET-0

Itis intended to:

(® Increase retention in the outpatient
treatment program.

It is intended to:

Pear Therapeut @ Increase abstinence from a patient’s

et Rx Only substances of abuse during treatment,
and

@ Increase retention in the outpatient
treatment program.

Pear Therapeutics
201 Mis:

Rx Only

San Francisco, CA 94105

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
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There are not enough CBT Providers to Meet Demand

Cognitive Behavioral Therapy
(CBT) is provided by mental
health professionals (MHPS),
but the shortage of MHPs in
the U.S. means a lack of
accessto CBT

As of 2014, most individual
and small group health
insurance plans, including all
ACA-compliant plans, are
required to cover mental
health and SUD services
including CBT.1

1. MentalHealth.gov. Health Insurance and Mental Health Services. March 2020. https://www.mentalhealth.gov/get-help/health-insurance .

2. Health Resources and Services Administration. Health Professional Shortage Areas. January 2022. https://www.ruralhealthinfo.org/charts/5 None of county is Part of county is Whole county is
shortage area shortage area shortage area
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https://www.mentalhealth.gov/get-help/health-insurance%202
https://www.ruralhealthinfo.org/charts/5

reSET® and reSET-O® have 3 Primary Mechanisms of Action

Addiction Specific Cognitive
Behavioral Therapy Lessons

Contingency Management

Fluency Training (CM)

Lessons

Wheel of Chance

Conducting a Functional Analysis

Self-Management Planning

Correct!

laintaining a heal ifestyle involv
finding for many problems.

Tap to Spin!

It's the first spin of your Wheel of Chance.

You've earned this spin for completing the

_) escapes N B
‘Welcome" paperwork. ©

Introduction to Problem Solving ®
solutions

Effective Problem Solving _) avoidance strategies

Drug Refusal Skills Training

Seemingly Irrelevant Decisions

Coping with Thoughts About Using Drugs
Awareness of Negative Thinking

Managing Negative Thinking

Introduction to Managing Thoughts about

@ ar s 1% &
Lossons Insights Rewords Settings SUBMIT
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Capabilities and Functionalities

Provides Intervention!? Provides Insights34

- Cognitive Behavioral Therapy (CBT) * Real-World Engagement
Higelles - - CBT Module Use [*

< Back Insights

* Fluency Training - oea * Fluency Training

- Contingency Management =~ - . ' » Contingency
Management

+ Craving & Trigger o _ |
Assessment - Cravings & Triggers
 Medication Reminders PR » Urine Drug Screens B
and Tracking & Appointments

© Dag i . : .
: :ZEEI cf:@agzgtezﬁﬁ:ﬂir:grfgrss'ssoégl)nMAM:fegLZP?Lﬁzugﬁffcgﬁhiggi 9 3. reSET® Clinician Directions for Use. Boston, MA: Pear Therapeutics, Inc; 2020.
. : ’ . P i . 4. reSET-OP Clinician Directions for Use. Boston, MA: Pear Therapeutics, Inc; 2020.
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reSET® and reSET-O®: Topline Randomized Control Trial (RCT) Outcomes Summary
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I'TAU: reduced treatment as usual in which 2 hours of face-to-face therapy each week was replaced with use of a desktop-based Therapeutic Education System, which has equivalent content to reSET.
TAU: Outpatient treatment including face-to-face therapy every other week, contingency management and buprenorphine pharmacotherapy.

1. Campbell et al. American Journal of Psychiatry. 2014. 171(6):683-690; 2. Pear Internal data and Pear regulatory submission. DEN160018 3. Christensen et al. J Consult Clin Psychol.

2014,82(6):964-972. doi:10.1037/a0037496; 4. Maricich YA, et al. Curr Med Res Opin. 2021
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What are Federal Health Agencies Saying?

<f, U.S. Department of Health & Human Services

ﬂMHM Home |Site Map Contact Us

N.’-\T l ON ,A L D RU G Substance Abuse and Mental Health Search SAMHSA.gov

Services Administration

CONTROL STRATEGY

Find Treatment  Practitioner Training  Public Messages Grants Data Programs Newsrcom About Us Publications

Home » Programs » Evidence-Based Practices Resource Center » Emerging Practices nu N
“Prescription digital therapeutics are software-based disease E Ermerging Practices
treatments intended to prevent or treat a dfsease that are regu/ated About ?MF;SA is committed to improving prevention, treatment, and recovery support services for mental and substance use
. . . isorders.

by the US Food and Drug Administration. For example, one
prescription digital therapeutic authorized in 2018 delivers cognitive FDA Clears Mabile Medical App to Help Those with Opicid Use Disarder Stay in Recovery Programs,
behavioral therapy for individuals receiving buprenorphine for opioid pecember 10,2018

A py A g . p p B p Today, the U.S. Food and Drug Administration cleared a mobile medical application (app) to help increase retention (the
use disorder. Further exp/orat/on of such d/g/to/ theropeutlcs and amount of time 2 paent partcipates) in an outpatient reatment program for indiduals with opioid use disorder

. .. . (OUD). The reSET-O app is a prescription cognitive behavioral therapy intended to be used in addition to outpatient

other health techno/ogy in the form of d/g[ta/ screening, assessment treatment under the care of a health care professional, in conjunction with treatment that includes buprenorphine and
and treatment could help increase services for a wide array of

patients. SAMHSA s /

Substance Abuse and Mental Health =

Services Administration

Explore reimbursement for evidence-based motivational 5600 Fishars Lane = ockels, MD 20857 i, }C
incentives such as contingency management, and explore e sann g0y L BT SANFSAT (1 8777726 47211
emerging evidence for digital screening, assessment, and

treatment (digital therapeutics). Coverage should be explored for May 18, 2021

the incentives themselves, as well as for the provider costs for
administering them and the digital tools that help enable the
treatment (including FDA-cleared and evidence-based

Dear Single State Authority Director and State Mental Health Commissioner:

o Develop and expand the use of FDA-approved medications and digital therapeutics as a
part of addiction treatment that can provide interactive, evidence-based behavioral

”
approaches). therapies for the treatment of opioid use disorders, alcohol use disorders, and tobacco use
. disorders, along with the implementation of other evidence-based treatments and
April 2022 practices.

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
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QUESTIONS?

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
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reSET®

INDICATIONS FOR USE:

reSET is intended to provide cognitive behavioral therapy, as an adjunct to a contingency management system, for patients 18 years of age and older
who are currently enrolled in outpatient treatment under the supervision of a clinician. reSET is indicated as a 12-week (90 days) prescription only
treatment for patients with Substance Use Disorder (SUD), who are not currently on opioid replacement therapy, who do not abuse alcohol solely, or
who do not abuse opioids as their primary substance of abuse. reSET is intended to increase abstinence from a patient’s substances of abuse during
treatment and increase retention in the outpatient treatment program.

IMPORTANT SAFETY INFORMATION

Warnings: reSET is intended for patients whose primary language is English with a reading level of 7t grade or above, and who have access to an
Android/iOS tablet or smartphone. reSET is intended only for patients who own a smartphone and are familiar with use of smartphone apps
(applications).

Clinicians should not use reSET to communicate with their patients about emergency medical issues. Patients should be clearly instructed not
to use reSET to communicate to their clinician any urgent or emergent information. In case of an emergency, patients should dial 911 or go to the
nearest emergency room.

The long-term benefit of reSET has not been evaluated in studies lasting beyond 12 weeks (90 days) in the substance use disorder population. The
ability of reSET to prevent potential relapse after therapy discontinuation has not been studied.

Please see the Clinician Brief Summary Instructions for reSET.

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
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reSET-O®:

INDICATIONS FOR USE:

reSET-O is intended to increase retention of patients with opioid use disorder (OUD) in outpatient treatment by providing cognitive behavioral therapy,
as an adjunct to outpatient treatment that includes transmucosal buprenorphine and contingency management, for patients 18 years
or older who are currently under the supervision of a clinician. reSET-O is indicated as a prescription-only digital therapeutic.

IMPORTANT SAFETY INFORMATION

Warnings: reSET-O is intended for patients whose primary language is English with a reading level of 7th grade or above, and who have access to an
Android/iOS tablet or smartphone. reSET-O is intended only for patients who own a smartphone and are familiar with use of smartphone apps
(applications).

Clinicians should not use reSET-O to commmunicate with their patients about emergency medical issues. Patients should be clearly instructed not
to use reSET-O to communicate to their clinician any urgent or emergent information. In case of an emergency, patients should dial 911 or go to the
nearest emergency room.

reSET-O is not intended to be used as a stand-alone therapy for Opioid Use Disorder (OUD). reSET-O does not replace care by a licensed
medical practitioner and is not intended to reduce the frequency or duration of in-person therapy. reSET-O does not represent a substitution
for a patient’'s medication. Patients should continue to take their medications as directed by their healthcare provider.

Patients with opioid use disorder experience mental health disease and co-morbid medical problems at higher rates than the general

population. Patients with opioid use disorder have higher baseline rates of suicidal ideation, and suicide attempts, and suicide completion. Clinicians
should undertake standard of care to monitor patients for medical problems and mental health disease, including risk for harming

others and/or themselves.

The long-term benefit of reSET-O has not been evaluated in studies lasting beyond 12 weeks (84 days) in the OUD population. The ability
of reSET-O to prevent potential relapse after therapy discontinuation has not been studied.

Please see Indications for Use and Important Safety Information for reSET, reSET-O, and Somryst at the end of this presentation.
12 PROPERTY OF PEAR THERAPEUTICS (US), INC. CONFIDENTIAL, PROPRIETARY AND NON-TRANSFERABLE. NOT FOR FURTHER DISTRIBUTION. INTENDED FOR PAYOR AUDIENCE FOR EDUCATIONAL PURPOSES ONLY.
©2022 Pear Therapeutics (US), Inc. All rights reserved.




