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World Oil Supply & Demand

NOTE: Shaded bars represent forecasts.
SOURCE: Energy Information Administration.

Global Oil Supply-Demand Balance

Federal Reserve Bank of Dallas
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Brent & WTI Crude OilWTI & Brent Crude Oil

NOTES: WTI is West Texas Intermediate. Dashed line represents the 
futures curve on 10/17/2024.

SOURCES: CME; ICE; Energy Information Administration.Federal Reserve Bank of Dallas
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OECD Commercial InventoriesLong-Term Oil Demand Forecasts

0

20

40

60

80

100

120

140

2025 2030 2035 2040 2045 2050

2023 OPEC (Reference) 2023 EIA (Reference) 2023 ExxonMobil (Reference) 2023 BP (New Momentum)
2023 BP (Net Zero) 2023 Equinor (Walls) 2023 Equinor (Bridges) 2023 IEA (Current Policy)
2023 IEA (Net Zero) 2023 Shell (Archipelagos) 2023 Shell (Sky 2050)

Million barrels per day



NONCONFIDENTIAL // EXTERNAL

U.S. Oil Production & Rig Count

NOTES: Dashed line shows the forecast as of 10/8/24. Rig count 
series shows the last weekly count each month. 

SOURCES: Baker Hughes; Energy Information Administration.

U.S. Oil Production & Rig Count

Federal Reserve Bank of Dallas
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Crude Oil Production by Region

NOTE: “Other areas” include Haynesville and Marcellus.
SOURCE: Energy Information Administration.

0

1

2

3

4

5

6

7

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

Million barrels per day

Permian

Bakken
Eagle Ford
Niobrara
Anadarko
Other areas

Federal Reserve Bank of Dallas



NONCONFIDENTIAL // EXTERNAL

Brent & WTI Crude OilAnnual Non-OPEC Oil Supply Growth

SOURCES: International Energy Agency, Energy Information Administration.
Federal Reserve Bank of Dallas
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Brent & WTI Crude OilNew Mexico Oil Production

SOURCE: WellDatabase.
Federal Reserve Bank of Dallas
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U.S. Oil Production & Rig Count

NOTES: Includes natural gas liquids. 
SOURCES: International Energy Agency.

Annual U.S. Liquids Production Growth

Federal Reserve Bank of Dallas
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OPEC Oil Production & Rig Count

NOTES: OPEC is the Organization of the Petroleum Exporting Countries. 
SOURCE: Energy Information Administration.

OPEC Crude Oil Production

Federal Reserve Bank of Dallas
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www.dallasfed.org/research/energy

Questions
garrett.golding@dal.frb.org

Twitter: @gjgolding

http://www.dallasfed.org/research/energy
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