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Developing the New Mexico tech 
ecosystem, focused on investing 
in the future of transportation 
and the energy that powers it.

Helping Fast-Growing startups 
expand to New Mexico

Brian Adams
Co-Founder and 
Managing Partner

David Ellmann
Co-Founder and 
General Partner



UP.Abundance - Six Portfolio Companies

HQ in NM

Committed to a presence in NM Presence in NMMoved HQ to NM

Committed to a presence in NM

STEALTH

Building the digital infrastructure 
for livestock producers.

Series A

Presence in NM

Growth

The leader in autonomous 
aircraft systems.

Seed

AI-powered platform for financing 
every home electrification project.

Developing low-cost 
commercial fusion energy.

Building a new paradigm 
for space operations.

Domesticating the supply 
base for Physical AI.

Series A

Seed Seed
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NMSIC’s New Mexico 
Strategic Venture 
Capital Program

Fund managers make a commitment 
to invest in companies operating in 
New Mexico

across
top venture firms
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The Opportunity for Fusion in New Mexico

● Shifting New Mexico from an oil and gas superpower to an energy 
superpower

● Energy justice
● Commercialize lab tech invented in New Mexico…into companies building 

from New Mexico
● Spinoff startups and supply chain companies
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● Be the most capital efficient environment for startups to build from
● Have the talent base that startups need to hire quickly and execute
● Move quicker than any other state, particularly around permitting
● Make fusion companies eligible for existing tax incentives that New Mexico 

offers other high tech and research companies

How New Mexico can become the home for 
Fusion and Advanced Energy Startups 
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Contact Info

● David Ellmann
● General Partner, UP.Abundance
● David.Ellmann@up.partners
● (973) 342-6132
● Albuquerque, NM


