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was seen as tapped out
or otherwise too risky to 

develop.

Geothermal
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We hit it big 
at Pumpernickel
and turned an abandoned site into a top 3 discovery of last decade

July 2025

Obvious surface 
expressions were 
discovered 
decades ago.



4 4

Blind systems are hiding 
across the Western US 

with massive potential. 



The industry had stopped building

5

greenfield geothermal power plant built in 
USA past 10 years
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Zanskar is building again
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>300k
acres under site 

control 

>300k
feet of shallow and 

deep drilling completed

>100
projects 

in portfolio

>$1.5B under contract, >3 GWe in sales pipeline
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Exploration + technology have unlocked discovery 
but development requires complex coordination.
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We turned the failing power 
plant Lightning Dock in 
Hidalgo County into a best 
in class producer.
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Geothermal has bipartisan 
support and the industry is eager 

to collaborate with lawmakers.
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