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Recessions Becoming More Stressful for States
Fiscal drag/boost from states and local governments, ppts

Sources: BEA, Moody’s Analytics
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NM Economy Becoming Less Volatile…

Sources: Census Bureau, BEA, Moody’s Analytics
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…But Tax Code Accentuating Ups and Downs

Sources: Census Bureau, BEA, Moody’s Analytics

State tax code volatility multiplier
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Unsustainable Future Becoming a Bigger Issue
U.S. state and local governments, 1965Q1=100
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