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The Sm�II Business Recovery Loan Fund ("SBRLF") was created in 
June 2020 during the 1st Special Session of the 2020 Legislature and 
significantly expanded during the 2021 Regular Session through Senate 
Bill 3. The SBRLF provides very low-cost loans of up to $150,000 to 
New Mexico businesses that were significantly impacted by the 
pandemic and the related Emergency Health Orders. The $500 million 
loan program is funded from the State Severance Tax Permanent Fund. 

House Bill 11 made temporary changes to LEDA to create the LEDA 
Recovery Grants program, a $200 million grant program to provide 
grants of up to $100,000 for rent, lease, or mortgage payments to 
businesses that experienced a decline in revenue during the pandemic 
and are now reinstating jobs lost NMFA is the administrator of the grant 
program and the New Mexico Economic Development Department 
("NMEDD") is charged with policy oversight of the grant funds. 
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• First application cycle: May 11 - June 15th

o Approximately 1,100 applications filed

o Two third of the applications filed by businesses in Bernalillo, Dona
Ana, Sandoval and Santa Fe Counties

o One third of applications filed by businesses in all other counties

o Lower application levels than anticipated

• At the end of July, NMEDD modified its emergency rule to increase
base amount by $5,000

o Expected to increase average grant by $10,000

Q Change was applied to all submitted applications 

• Awards began funding this past week








