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Work Plan

The Revenue Stabilization and Tax Policy Committee is a statutorily created joint interim
legislative committee. Pursuant to Section 2-16-3 NMSA 1978, the committee is directed to
"examine the statutes, constitutional provisions, regulations and court decisions governing
revenue stabilization and tax policy in New Mexico and recommend legislation or changes if any
are found to be necessary . . . ". In the 2024 interim, as time permits, the committee proposes to:

A. discuss options for long-term revenue stabilization, including the use of continuing
record revenues attributable to the oil and gas industry and the risks associated with too much
reliance on those revenues, options for more stable resources and the status and use of certain
reserves and other funds with significant value;

B. examine the liquor excise tax, consider its broad implications and benefits, such as the
potential reduction of expenditures in other areas, and discuss legislative proposals;



C. examine the effectiveness and value to the state of tax expenditures and other
economic development incentives and the state's ability to report and track the effectiveness of
those incentives and expenditures;

D. analyze the underlying principles and rationale for the state's tax policy and consider
what will work best for the state and its residents, such as whether to prioritize tax incentives for
businesses or improvements to New Mexicans' quality of life;

E. evaluate the tax implications of the evolving technological landscape, including the
economic impact of remote workers who live outside the state and those who live in New
Mexico but work remotely in another state, artificial intelligence and machine learning;

F. review the state's taxation approach to energy and consider ways to optimize revenue
in conjunction with changing energy use trends;

G. review the state's property taxes, including their competitiveness with other states,
their impact on quality of life considerations and how they affect local governments and the
taxation of and tracking of tax collection of property purchased by international entities;

H. hear from local governments in regard to how they are funded, the fiscal issues they
face and their proposed legislative changes to address fiscal issues, including the new excise tax

for affordable housing;

I. propose and analyze legislative actions necessary to improve the state's tax system and
revenue stabilization;

J. consider incentives for retirees to stay in New Mexico; and

K. evaluate destination sourcing.



Date
May 31

August 23
September 23-24
October 17-18

December 16-17

Revenue Stabilization and Tax Policy Committee
2024 Approved Meeting Schedule

Location
Santa Fe, State Capitol, Room 307

Santa Fe, State Capitol, Room 307
Santa Fe, State Capitol, Room 307
Santa Fe, State Capitol, Room 307
Santa Fe, State Capitol, Room 307
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