March 2016 Quarterly Update
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As of March 2016, nearly $900 million from all funding sources for 2,589 projects remains
outstanding; including $132.7 million earmarked fund balances for water ($69.5 million), colonias
($34.2 million), and tribal ($29 million) infrastructure projects, but does not include approximately
$374.2 million balances from supplemental severance tax bonds for public schools.

Since the December 2015 quarterly report, 159 projects closed with approximately $86.2 million
expended or reverted.

Percentage of outstanding funding sources: general fund (GF) is 4 percent, severance tax bonds

(STB) 64 percent, general obligation bonds (GOB) 20 percent, and other state funds (OSF) 12

percent. _
2009-2015 Capital Outlay All Fund Sources

"Outstanding"” Projects Only
(in millions)

Number Percent
of Amount Amount Amount Expended
Year Projects Appropriated Expended Unexpended for Year
2009 1 $10.0 $9.4 $0.6 88%
2010 0 $0.0 $0.0 $0.0 100%
2011 24 $26.6 $19.7 $6.8 69%
2012 190 $167.5 $131.1 $36.3 66%
2013 408 $196.6 $91.2 $105.4 34%
2014 844 $431.6 $78.2 $353.4 10%
2015 $1,122.0 $363.3 $10.8 $352.6 0%
Total 2,589 $1,195.6 $340.4 $855.2

Note: Data includes projects for w ater, colonias and tribal earmarked funds.
Source: Capital Projects Monitoring System
Of funds authorized from GF and STB only, $229.9 million for state-owned projects and $216.8
million for local projects remain unexpended. The following table demonstrates the amount and
percent expended by state and local entities by year.

2009-2015 Capital Outlay Funding
"OQutstanding” STB and GF Projects Only

(in millions)
STATE ALLOCATIONS LOCAL ALLOCATIONS
Number Percent Number Percent
of Amount Amount Amount Expended of Amount Amount Amount Expended
Year | Projects | Appropriated [ Expended Unexpended | for Year Projects [ Appropriated | Expended Unexpended | for Year
2009 1 $10.0 $9.4 $0.6 93.6% 0 $0.0 $0.0 $0.0 *
2010 0 $0.0 $0.0 $0.0 0.0% 0 $0.0 $0.0 $0.0 0.0%
2011 19 $25.3 $19.2 $6.1 76.0% 0 $0.0 $0.0 $0.0 *
2012 14 $51.3 $44.0 $7.3 85.8% 54 $10.3 $6.7 $3.6 65.0%
2013 60 $74.6 $44.3 $30.3 59.4% 278 $44.7 $13.8 $30.9 30.8%
2014 21 $55.3 $24.3 $31.1 43.9% 499 $106.5 $14.4 $92.1 13.6%
2015 167 $160.3 $5.8 $154.5 3.6% 811 $92.4 $2.2 $90.2 2.3%
Total 282 | $ 3768 | $ 1469 | $ 229.9 1,642 | $ 2539 | $ 3711 $ 216.8

* No allocations made for local projects.

Source: Capital Projects Monitoring System

LFC staff tracks all appropriations funded for $1 million or greater, these total $1.2 billion for
221 projects. Unexpended balances total $663.8 million, or 78 percent of appropriated funds. Since
the December 2015 report, 5 appropriations, totaling nearly $9.6 million, were fully expended.

Note: Data for quarterly and $1 million or greater reports is derived from the Capital Project
Monitoring System operated and maintained by the Department of Finance and Administration; data
includes expenditure, milestones achieved last quarter, projected milestones updated by state
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agencies responsible for oversight of the projects. The $1 million or greater and quarterly reports are
posted on the LFC website under “Publications and Reports™ at
:/lwww.nmlegis.gov/lcs/Ifc/Ifccapital. .

Major Projects Completed

» EDD - Local Economic Development Act (2014 STB) $5 million

» TRD - Equipment Replacement (2013 STB) $1.5 million
» DFA - Las Cruces East Mesa Public Safety Campus Construction (2012 STB)  $1.2 million
» OSE - San Acacia Levee (2015 OSF) $1 million

» Cumbres & Toltec Scenic Railroad - Track and Broiler Rehab (2013 STB) $800 thousand

2014 Water Initiative Status (Attachment A)

e $83.5 million was authorized for water projects statewide in the 2014 capital outlay bill.
e $66.2 million, or 79 percent, remains unexpended.
o Of the 191 water projects funded, only 30 have been completed

Authorized but Unissued Status (Attachment B)

¢ Following the December bond sale, 53 projects authorized for nearly $10 million remain unissued.

e 18 entities in 11 counties are not compliant with Executive Order 2013-006 resulting in 18 projects
totaling approximately $1 million being “ineligible” for bond issuance. The majority of projects are
for water systems (6) and acequias (8).

Public Schools Facilities Authority (PSFA) Fund Balance and Project Status Reports (Attachments
C&C(1))

e Public school capital outlay fund balance as of April 11, 2016 is $374.2 million.

e Supplemental STB award balances (Public School Capital Outlay Council awards less commitments)
is $338,162.

e Project Status Report — Attachment C (1)
0 3 projects in development

0 23 projects in planning and design phase
O 28 projects in construction
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ATTACHMENT A

NEW MEXICO
LEGISLATIVE
' FINANCE
COMMITTEE

2014 Water Initiative Status Update
Third Quarter, Fiscal Year 2016

Water Infrastructure Projects were the primary focus of the 2014 capital outlay bill, with $86.2
million appropriated for 200 storage, delivery, and treatment projects. The appropriations only
made a dent in the $1 billion water infrastructure improvement needs statewide. However, only
$83.5 million of these appropriations is available for 191 projects because $2.3 million was ap-
propriated for two fund transfers and bonds have not been sold for seven projects totaling $426
thousand. Nearly half of this funding is dedicated to 98 inactive projects, meaning not a single
penny has been expended. Additionally, $66.2 million, or 79 percent, is unspent, and only 30 of
the 191 projects are complete and 98 projects are inactive.

Status by Oversight Agency
(dollars in thousands)

Agency Ac_t ive Inat_:tive Amount Balance Percent

Projects | Projects Unspent
DFA 1 0 $504.0 $0.0 0%
EMNRD 1 0 $6,200.0 $2,182.7 35%
OSE* 21 23 $21,963.0 $19,257.3 88%
IAD 0 4 $442.7 $442.7 100%
NMED* 68 70 $53,221.7 $43,454.3 82%
Dept. of Ag. 2 1 $1,160.0 $898.6 77%
TOTAL 93 98 $83,491.5 $66,235.6 79%

* Projects for which bonds were not sold and fund transfers not included Source: LFC Files

The Energy, Minerals and Natural Resources Department (EMNRD) received $6.2 million for
watershed restoration and has made the most progress in spending the funds by taking a proac-
tive approach and setting up grant agreements and working with other partners before the funds
were received. To date, the agency has spent over $4 million, or 65 percent, of the appropria-
tion.

While the New Mexico Environment Department (NMED) oversaw ten of the eleven largest
completed projects, totaling $3.5 million, 70 projects remain inactive and $19.2 million, 82 per-
cent of the appropriations are unspent.

In addition to the funding appropriated in the 2014 capital outlay bill — and in accordance with
Section 7-27-10.1(B) NMSA 1978, which allocates 10 percent of annual severance tax bonding
capacity to the water project fund — $33 million was made available for 22 water projects
through the Water Trust Board. This funding is tracked in the Legislative Finance Committee’s
quarterly capital outlay report, and $25.2 million, or 76 percent, of 2014 funding is unspent.
The water project fund received $32.4 million in 2015 and $13.4 million from the 2016 legisla-
tive session.



NEW MEXICO
LEGISLATIVE
FINANCE
COMMITTEE

2014 Water Initiative Status Update
Third Quarter, Fiscal Year 2016

Status by County
(dollars in thousands)

County Num_ber of Amount Balance Percent Pefce"t Of.

Projects Unspent | Funding Active
Bernalillo 7 $3,105.0 $1,704.7 55% 89%
Chaves* 1 $100.0 $100.0 100% 0%
Cibola* 3 $1,118.0 $1,087.2 97% 19%
Colfax 7 $1,945.0 $1,873.2 96% 15%
Curry 2 $420.0 $420.0 100% 0%
Dona Ana* 13 $10,547.2 $10,110.6 96% 27%
Eddy 4 $1,053.5 $708.9 67% 54%
Grant 3 $508.0 $416.0 82% 80%
Guadalupe* 7 $1,055.0 $1,013.1 96% 5%
Harding 2 $70.0 $67.0 96% 43%
Lea 6 $1,316.0 $1,316.0 100% 0%
Lincoln 9 $910.0 $551.5 61% 68%
McKinley 3 $545.0 $310.3 57% 95%
Mora* 3 $782.0 $668.3 85% 100%
Otero 6 $4,907.0 $4,796.0 98% 9%
Quay 1 $50.0 $0.0 0% 100%
Rio Arriba 22 $9,359.6 $8,939.3 96% 15%
Roosevelt 2 $195.0 $116.1 60% 49%
San Juan 7 $1,891.2 $1,291.5 68% 81%
San Miguel 14 $13,232.0 $12,261.0 93% 68%
Sandoval 11 $2,760.0 $1,113.5 40% 91%
Santa Fe* 19 $2,170.0 $1,137.0 52% 70%
Sierra 3 $520.0 $235.0 45% 55%
Socorro* 2 $500.0 $280.2 56% 80%
Taos* 14 $1,001.0 $482.2 48% 64%
Torrance 5 $1,310.0 $1,144.9 87% 99%
Valencia 4 $3,386.0 $1,313.5 39% 100%
Multiple 4 $2,135.0 $1,892.9 89% 25%
Statewide* 7 $16,600.0 $10,885.5 66% 94%
Total 191 $83,491.5 $66,235.6 79% 57%

* Projects for which bonds were not sold and fund transfers not included

Source: LFC Files



BOF Official Authorized but Unissued following 12-29-15 Bond Sale ATTACHMENT B

Approp Approp EO Certification
ID Title County Amount Eligibility BOF Status * Agency Deadline
14-1335 |MARTIN LUTHER KING, JR. COMM OFFICE/MUSEUM/LIBRARY Bernalillo, Sandoval 160,000 Not Ready GSD 6/30/2016
14-1352 |ALB INSTITUTE FOR MATHEMATICS & SCIENCE EXPANSION Bernalillo 50,000 Not Ready PED 6/30/2016
CIEN AGUAS INTERNATIONAL SCHL LAND/FACILITIES (Sold Partial for $5,476;
14-1386 |Approp Amt $105,000) Bernalillo 99,524 Not Ready PED 6/30/2016
14-1540 |EAST MOUNTAIN HIGH SCHL LIBRARY AIR CONDITIONING (Total $25,000) Bernalillo 5,000 Not Ready PED 6/30/2016
14-1603 |FAMBROUGH MDWCA WATER SYSTEM IMPROVE Chaves 84,000] Ineligible Ready NMED 6/30/2016
14-1606 |CEBOLLETA LAND GRANT WASTEWATER SYSTEM IMPROVE Cibola 150,000] Ineligible Ready NMED 6/30/2016
14-1618 |DESERT AIRE MDW & SWA WATER SYSTEM IMPROVE Dona Ana 50,000] Ineligible Ready NMED 6/30/2016
14-1792 |ANTON CHICO/LA LOMA/TECOLOTITO ACEQUIAS IMPROVE Guadalupe 40,000] Ineligible Not Ready OSE-ISC 6/30/2016
14-1796 |RAINSVILLE ACEQUIA DEL SUR IMPROVE Mora 53,000 Missing OSE-ISC 6/30/2016
14-1809 |ACEQUIA DEL RANCHO IMPROVEMENTS PHASE 1 Santa Fe 34,000 Missing OSE-ISC 6/30/2016
14-1821 |ACEQUIA DE LAS JOLLAS & RIO CHIQUITO COMPUERTA Taos 15,000( Ineligible Ready OSE-ISC 6/30/2016
14-1830 |BERN CO EDUCATION & WORKFORCE TRAINING CENTER Bernalillo 20,000 Not Ready LGD-DFA 6/30/2016
14-1886 |ATRISCO LAND GRANT EDUCATION CENTER RENOVATE Bernalillo 45,000] Ineligible Not Ready LGD-DFA 6/30/2016
14-1935 |HIDALGO CO RODEO MEDICAL CLINIC CONSTRUCT Hidalgo 400,000 Not Ready LGD-DFA 6/30/2016
14-1999 |SANTA FE CO LA FAMILIA MED CTR SOUTHSIDE BLDG ROOF Santa Fe 10,000 Not Ready LGD-DFA 6/30/2016
14-2088 |EAST AZTEC ARTERIAL ROUTE CONSTRUCT (Sold Partial for $1 million) San Juan 2,819,775 Not Ready DOT 6/30/2016
14-2305 |LOS LUNAS DRUG AND SUBSTANCE ABUSE (Orig Proj # 12-1281) Valencia 3,000,000 Not Ready GSD 6/30/2016
15-0180 |MARTIN LUTHER KING JR COMMISSION OFFICE/MUS/LIBR Bernalillo 35,000 Not Ready MLKJC 6/30/2017
15-0196 |CORRECTIONS DEPT OFFENDER MGMT SYS PH 1 Santa Fe 35,000 Not Ready NMCD 6/30/2017
15-0249 |TECHNOLOGY LEADERSHIP HIGH SCHL LAND ACQUISITION Bernalillo 100,000 Not Ready PED 6/30/2017
15-0434 |EARLY COLLEGE HIGH SCHL CARLSBAD Eddy 250,000 Not Ready PED 6/30/2017
15-0494 |LAKE ARTHUR WATER SYS IMPROVE CHAVES CO Chaves 90,000( Ineligible Ready NMED 6/30/2017
15-0533 |TIERRA AMARILLA MDWA WTR STORAGE TANK Rio Arriba 50,000 Missing NMED 6/30/2017
15-0542 |LAS TUSAS MDWCA WATER SYS IMPROVE San Miguel 35,000] Ineligible Ready NMED 6/30/2017
15-0544 |ROWE MDWCA WATER SYS IMPROVE San Miguel 10,000( Ineligible Ready NMED 6/30/2017
15-0549 |GREATER GLORIETA COM REG MDWC&SWA PHASE 3 IMPROVE Santa Fe 20,000 Not Ready NMED 6/30/2017
15-0552 |SANTA FE CO AGUA FRIA SEWER LINE ANTONIO LANE Santa Fe 50,000 Not Ready NMED 6/30/2017
15-0607 |LAKE VALLEY CHP CHAPTER HOUSE San Juan 100,000 Missing DIA 6/30/2017
15-0631 |HORMIGOSO ACEQUIAS IMPROVE ANTON CHICO Guadalupe 30,000] Ineligible Ready OSE-ISC 6/30/2017
15-0634 |ACEQUIA DE LA OTRA VANDA REPAIR & RESTORE Rio Arriba 20,000( Ineligible Ready OSE-ISC 6/30/2017
15-0636 |SANCHEZ, LUCERO, TRUJILLO ACEQUIA RIO ARRIBA CO Rio Arriba 30,000 Missing OSE-ISC 6/30/2017
15-0640 |SAN JOSE DE HERNANDEZ CD IMPROVE RIO ARRIBA CO Rio Arriba 10,000 Missing OSE-ISC 6/30/2017
15-0643 |SAN AUGUSTIN CMTY DITCH IMPROVE PH2 San Miguel 25,000 Missing OSE-ISC 6/30/2017
15-0644 |ACEQUIA MADRE DE LAS VEGAS IMPROVE San Miguel 25,000 Missing OSE-ISC 6/30/2017
15-0646 |ACEQUIA MADRE VILLANUEVA DITCH SOUTHSIDE IMPROVE San Miguel 10,000( Ineligible Ready OSE-ISC 6/30/2017
15-0650 |EL GUICU DITCH IMPROVE SANTA FE CO Santa Fe 100,000] Ineligible Ready OSE-ISC 6/30/2017
15-0652 |ACEQUIA DE LA CIENEGA IMPROVE CAMINO CAPILLA VIEJA Santa Fe 30,000 Missing OSE-ISC 6/30/2017
15-0661 |BERN CO COMMUNITY DEVELOPMENT IMPROVE Bernalillo 123,000 Not Ready LGD-DFA 6/30/2017
15-0663 |BERN CO FIRE DEPT TECHNICAL RESCUE RESPONSE UNIT Bernalillo 145,000 Not Ready LGD-DFA 6/30/2017
15-0724 |BERN CO HOMELESS SVCS ORG INFO TECH & EQUIP Bernalillo 50,000 Not Ready LGD-DFA 6/30/2017
15-0725 |BERN CO NM CIVIL JUSTICE CTR PLAN/DESIGN Bernalillo 11,000 Not Ready LGD-DFA 6/30/2017
15-0787 |SANTA ROSA JAMES WALLACE DAM PARK POWER DAM Guadalupe 100,000 Not Ready LGD-DFA 6/30/2017
15-0828 |ROOSEVELT CO CLERK'S OFFICE RECORDS STORAGE Roosevelt 25,000 Missing LGD-DFA 6/30/2017
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BOF Official Authorized but Unissued following 12-29-15 Bond Sale

ATTACHMENT B

Approp Approp EO Certification
ID Title County Amount Eligibility BOF Status * Agency Deadline
15-0830 |ROOSEVELT CO SPEC HOSP DIST SAFETY EQUIP Roosevelt 55,000 Missing LGD-DFA 6/30/2017
15-0831 |KIRTLAND TOWN HALL MANUFACTURED BLDG San Juan 90,000( Ineligible Ready LGD-DFA 6/30/2017
15-0853 |SANTA FE CO CUNDIYO FIRE & CMTY CTR Santa Fe 20,000 Not Ready LGD-DFA 6/30/2017
15-0921 |THORPE ROAD IMPROVE LAS CRUCES Dona Ana 200,000 Not Ready DOT 6/30/2017
15-0926 |TORTUGAS SIDEWALKS Dona Ana 200,000 Not Ready DOT 6/30/2017
15-0932 |SAN JOSE BOULEVARD IMPROVEMENTS CARLSBAD Eddy 25,000 Not Ready DOT 6/30/2017
15-0950 |US HIGHWAY 491 SANOSTEE CHP SAFETY & BRIDGE DESIGN San Juan 25,000 Not Ready DOT 6/30/2017
15-1135 |SMITH LAKE CHP HEAVY EQUIP BAY/REPAIR SHOP (Orig Proj # 14-1763) McKinley 25,000 Missing DIA 6/30/2016
15-1160 |RIO RANCHO NM LEARNING & DEVELOPMENT CTR (Orig Proj # 14-1564) Sandoval 280,000 Not Ready LGD-DFA 6/30/2016
15-1179 |VALENCIA CO. CRISIS TRIAGE CENTER (Orig Proj # 12-1281/14-2305) Valencia 500,000 Not Ready GSD 6/30/2016
TOTAL AUTHORIZED BUT UNISSUED (53 PROJECTS)| $9,964,299

* BOF Status: Missing = BOF and bond counsel didn’t receive a questionnaire; Not
Ready = BOF and bond counsel determined project not ready for bonds to be sold.
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ATTACHMENT C

PSCOC/PSFA Fund Balance & Project Status Report

& Presented to the Legislative Finance Committee — April 15, 2016

PSCO Fund Balance
(S millions)
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Public School Capital Outlay (PSCO) Fund Balance as of 4/11/16 is $374.2M
SSTB Award Balances (PSCOC Award less Commitments) is $338,162.35

Pool Title Amount Sold Amount Expend Balance Total Committed OR Available to
Expended of Amt Sold Budget
SSTB10SC | LEASE ASSISTANCE $9,751,689.00  $9,751,688.10  $0.90 $9,751,688.10 $0.90
SSTB11SD  PSFA - NMSBVI DITZLER AUDITORIUM $103,876.00 $55,329.70 $48,546.30 $103,876.00 $0.00
SSTB11SD  PSFA - NMSBVI QUIMBY GYMNASIUM AND NATATORIUM | $92,201.00 $0.00 $92,201.00 $92,201.00 $0.00
SSTB11SD  PSFA - NMSBVI SACRAMENTO DORMITORY $114,721.00 $0.00 $114,721.00 $114,721.00 $0.00
SSTB11SD ' PSFA - NMSD CARTWRIGHT HALL $703,837.00 $212,321.24 $491,515.76 $703,837.00 $0.00
SSTB11SD PUB. SCHL. CAPITAL OUTLAY PROJECTS $67,723,822.00 $47,010,559.07 |$20,713,262.93 $67,722,727.22 $1,094.78
SSTB12SB | PUBLIC SCHOOL CAPITAL OUTLAY PROJECTS $50,025,186.00 $19,662,779.57 | $30,362,406.43 $51,441,504.00 ($1,416,318.00)
SSTB12SD  PUBLIC SCHOOL CAPITAL OUTLAY PROJECTS $14,818,863.00 $7,984,354.59 | $6,834,508.41 $14,818,863.00 $0.00
SSTB13SB | LEASE PAYMENT ASSISTANCE $14,190,750.00 | $14,190,750.00 | $0.00 $14,121,047.69 $69,702.31
SSTB13SB  PUBLIC SCHOOL CAPITAL OUTLAY PROJECTS $56,221,162.00  $37,353,132.19 | $18,868,029.81 $56,198,603.40 $22,558.60
SSTB13SE ' PUB. SCHL. CAPITAL OUTLAY PROJECTS $110,000,000.00 ' $85,091,452.55 | $24,908,547.45 $109,000,000.00 $1,000,000.00
SSTB14SB  PUBLIC SCHOOL CAPITAL OUTLAY COUNCIL PROJECTS $45,159,500.00 $9,439,416.63  $35,720,083.37 $45,083,936.45 $75,563.55
SSTB14SD Public School Capital Outlay Projects $154,580,500.00 '$52,789,300.35 $101,791,199.65 $154,264,615.78 $315,884.22
SSTB15B | PUBLIC SCHOOL CAPITAL OUTLAY PROJECTS $80,961,202.00 | $4,583,077.23  $76,378,124.77 $80,961,202.00 $0.00
SSTB15SB  PUBLIC SCHOOL CAPITAL OUTLAY $34,690,100.00 | $0.00 $34,690,100.00 $34,422,214.11 $267,885.89
SSTB15SD | PUBLIC SCHOOL CAPITAL OUTLAY PROJECTS $23,203,200.00 | $0.00 $23,203,200.00 $23,201,410.00 $1,790.00
Total for Agency: $662,340,609.00 '$288,124,161.22 $374,216,447.78  $662,002,446.75 $338,162.25



ATTACHMENT C

Percent of Bonds Available - By Fiscal Year
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The PSCOC practices “Just in Time” funding by awarding by phases (eg. design, construction). PSCOC’s
innovative phased funding system was designed to reduce unexpended balances in the PSCO Fund.

PSCOC April 2016 Project Status Report — Full Report Attached

e 3 Projects in project development (feasibility studies, educational specifications, etc.)
e 23 Projects in the planning & design phase

e 28 Projects in construction
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