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Money Matters

Analysis by the L

General Fund Revenue Tracking Report: This general fund revenue tracking

report reflects FY26 revenue

FY26 Revenue through August 2025 accruals as reported by the

Department of Finance and
Administration and preliminary
Revenue Accruals reports from the Taxation and
Revenue Department.

From July 2025 to August 2025, the recurring money the state collected was
$78.9 million more than expected. After considering the limits on how much
money can be deposited from oil and gas, the state’s main bank account is set

All Recurring General
Fund Revenue, July -

to have $16.5 million more in recurring revenue than planned by the end of the June
financial year. Through August, the money collected is 3.9 percent less than at (in millions)
the same time last year.
August 2025 Monthly Revenue $1,200 1
In August 2025 alone, the state collected $1.27 billion of recurring revenue,
$32.6 million or 2.5 percent less than in August last year. $800 1 =
The amount of oil and gas school tax and federal mineral leasing royalties, the 400
two largest sources of oil and gas revenues to the general fund, is capped each $400 7
year. Once that cap is reached, those revenues are no longer sent to the general
fund and instead go to the early childhood trust fund, the tax stabilization $0
reserve, or the severance tax permanent fund. The combined revenue cap is z9 5838585522
$2.79 billion, reached in February 2025 last year. The cap is expected to be SIHPzoSu=<z=3
reached around the same time thisyear,. [ e FY 2024
FY 2025
o o FY 2026
Excluding oil and gas, August 2025 revenues were $3.9 million, or 0.4 percent,
lower than August 2024. The largest driver of August’s revenue decrease is
sel.ective sales .income, which came 1n $38.3 million lovyer than last year. Non-Oil and Gas
Tribal revenue is also down $20.5 million compared to this month last year. Recurring General Fund
Offsetting these underperforming revenues are higher gross receipt tax Revenue, July - June
collections and investment revenue, posting $33 million and $16.6 million (in millions)
higher than last year, respectively. Oil and gas collections are down $28.8
million compared to last year. $1.200
Fiscal Year to Date through August
$800 -

General fund recurring revenues for FY26 through August were $2.4 billion,
down $95.7 million, or 3.9 percent, from the same period a year ago. Excluding
oil and gas revenues, general fund revenues through August were $42.3 $400 -
million, or 2.5 percent, below FY25. The capped oil and gas revenues, while
currently dragging the year-over-year growth, will eventually hit their cap and
contribute no growth to revenues for the fiscal year-over-fiscal year period. $0

FY 2026
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Revenue Tracking

The Consensus Revenue Estimating Group (CREG) publishes updated
Cumulative Recurring forecasts of each state revenue source at least two times per year to inform the
General Fund Revenue, Legislature’s crafting of the state budget. As revenues are reported, LFC
J(li’r:);i;"“j) lr:;')e economists combine actual revenues collected reported by the Department of
Finance and Administration, preliminary revenues collected from the Taxation
and Revenue Department, and Legislative Finance Committee economist
$12 projections for collections not yet reported to approximate a ‘“tracking”
estimate for the current fiscal year.
$9
Fiscal year 2026 recurring revenues through August are currently $106.5
56 - million, 4.7 percent, above the December 2025 CREG estimate. High-
performing revenues include oil and gas revenues, reporting $27.5 million
above estimates, gross receipts, booking $20.6 million over year-to-date
$3 1 estimates, income taxes, coming in $28.2 million high, and investment
revenue, reporting $17.4 million above expectations. Some small revenues are
0 J currently reporting below the forecast through August, for a cumulative drag
33 (% 53285882 g‘g of only four million.
FY 2024 Revenue for FY26 is currently tracking $196.1 million, 1.4 percent, below
FY 2025 FY25 when projected through the end of the fiscal year and including some
FY 2026 Forecast preliminary revenue through September and October. Because most oil and
FY 2026 Tracking gas revenue to the general fund is capped at FY24 levels, there is very little
variance between tracking estimates and the forecast for these revenues.
Through the end of the year, all revenues are tracking $16.5 million, or 0.1
percent, above the latest forecast, driven primarily by gross receipts and
personal income taxes.
Recurring Revenue, FY26 Tracking Estimates over Forecast
(in millions)
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Revenues and Economic Outlook

Economists monitor economic conditions and real-world indicators that hint
at how state revenues may perform and why revenues collected may deviate
from expectations. The following sections are a discussion of those indicators
and their associated revenues.

Personal and Corporate Income Tax

New Mexico’s unemployment rate was 4.1 percent in August 2025, up from
the August 2022 low of 3.4 percent but still below prepandemic levels. New
Mexico’s unemployment rate has hovered around national averages for several
months but has recently started to trend below the U.S. rate of 4.3 percent.
However, rising unemployment does not necessarily indicate falling PIT
because the rise in unemployment is in part due to the state’s rising labor force
participation rate. Though improving, the state’s current labor force
participation rate of working-age adults is currently 57.7 percent, still below
the prepandemic level of 58.7 percent. For a given unemployment rate, a
growing labor force increases PIT collections. The New Mexico labor force
participation rate is much lower than the national average of 62.3 percent,
dragging down the state’s PIT collections from its potential.

In FY23, New Mexico collected unprecedented income tax revenues from
increased wages and from oil and gas withholding tax with strength continuing
but moderating in FY24 and FY25. In FY26, forecasts predict income tax
collections stagnating, driven by a slowing economy, tax cuts, and large
impacts from the federal H.R.1., especially to corporate income tac collections.
Data from the Bureau of Business and Economic Research (BBER) at the
University of New Mexico predict wage growth will normalize around 4.5
percent, which will likely impart a similar growth rate to PIT collections.
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What Drives State Revenues?

Personal Income Tax: Personal
income taxes (PIT) comprise over 16
percent of the state’s recurring
revenue. PIT is primarily driven by
employment, the size of the labor
force, and wages. Oil and gas
performance, financial markets, and
the amount of refundable -credits
awarded also affect PIT collections,
but to a smaller degree.

Gross Receipts Tax: Gross receipts
tax (GRT) revenue comprises over 33
percent of state revenues and is
driven by consumer and business
spending on goods and services,
including  day-to-day  household
spending, construction projects, and
oil and gas activity.

Oil and Gas Revenue:

Oil and natural gas prices and
production drive a large portion of the
state’s recurring revenue, an
estimated 36 percent in FY26 in direct
tax revenue and PIT and GRT
revenues from the industry, even after
diverting much of the revenue to the
other funds. Prices are determined by
the volatile global oil market, and
production, while more stable than
prices, hinges on the price market and
global demand.

Investment Earnings:

Investment earnings are growing as a
share of the state’s recurring revenue,
up to an estimated 16.7 percent in
FY26. General fund balances, or cash
balances that accumulate as
revenues are collected and budgeted
funds are spent, are invested by the
State Treasurer. The severance tax
permanent fund and the land grant
permanent fund are invested by the
State Investment Council. Investment
earnings from these funds are
dependent on the size of the fund
itself, the interest rate environment,
equity markets, and the investment
strategy deployed.
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Gross Receipts Tax

Matched taxable gross receipts (MTGR), a measure of taxable spending in the
state, were up 5.7 percent for FY26 through September compared with the
same period last year. Administrative support had the largest growth, up 23.8
percent, or $261 million, followed by utilities (up 15.3 percent, or $260
million), and healthcare and social assistance (up 15.5 percent, or $182
million). Mining, which had been leading MTGR year-over-year increases for
years, was up 4.2 percent, or $125 million, a healthy increase that, nonetheless,
has slowed in recent months and is now less than other sectors. Other
industries, such as professional, scientific, and technical services and
wholesale trade are lagging behind FY25, perhaps indicating a more
pessimistic economic outlook.

Matched Taxable Gross Receipts by Industry - FY26 vs FY25, through September

Matched Taxable Year-over-Year  Year-over-Year

Gross Receipts Growth Change
Mining, Quarrying, and Oil and Gas Extraction $3,116,676,507 $125,272,970 4.2%
Utilities $939,260,382 $124,514,095 15.3%
Construction $3,685,980,641 $259,597,263 7.6%
Manufacturing $1,055,447,613 $39,176,892 3.9%
Wholesale Trade $1,325,050,120 ﬂ -$9,153,405 -0.7%
Retail Trade $5,298,196,424 $128,793,001 2.5%
Transportation and Warehousing $441,709,999 $20,758,895 4.9%
Information $728,103,307 $55,620,865 8.3%
Real Estate and Rental and Leasing $807,164,803 $68,918,471 9.3%
Professional, Scientific, and Technical Services $2,513,470,232 D -$104,104,797 -4.0%
Administrative/Support & Waste Management/Remediation $1,354,658,616 $260,864,377 23.8%
Health Care and Social Assistance $1,355,578,325 $181,735,454 15.5%
Leisure and Hospitality Services $1,800,576,750 $15,663,582 0.9%
Other Industries $3,045,949,904 $318,626,829 11.7%
Total $27,467,823,623 $1,486,284,492 5.7%

Source: RP500

Oil and Natural Gas

Natural gas production exceeded the FY25 estimates, recovering from a
summer slowdown in the first months of the fiscal year. Oil production
continues to show strength in the first quarter of FY26. Analysts foresee
continued growth in New Mexico oil production in the mid-term, however at
a slower rate and for a shorter period than the outlook for natural gas.

At the start of FY25 in July 2024, oil prices averaged approximately $79.20
per barrel. By July 2026, prices had declined to around $66.83 per barrel and
continued to drop thereafter. The second week of December, prices have
dropped below $57 per barrel. This significant drop is attributed to factors such
as escalating trade tensions, including new U.S. tariffs and retaliatory
measures from China, and increased production from OPEC+ nations. These
low prices are outweighing the strength in production, resulting in a drop of
total oil value produced in New Mexico. While prices remain a significant risk
to oil and gas revenues, the general fund will very likely hit its revenue cap
and any declines in oil and has revenues will only negatively impact the early
childhood trust fund and the severance tax permanent funds in FY26.
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Volatile Revenues and Economic Uncertainty

New Mexico’s revenue outlook includes inherent risks, particularly from
volatile revenue sources and broader economic forces beyond the state’s
control. Corporate income tax (CIT) revenue is especially unpredictable—
nearly three times more unstable than the national average. While most states
see CIT swings of about 30 percent, New Mexico averages over 80 percent
fluctuations, driven largely by its oil and gas-heavy economy, where profits
fluctuate with global commodity prices. Federal policy is adding additional
uncertainty to the CIT forecast, with H.R.1. impacts still largely unknown, but
likely significant.

Another major source of volatility is the state general fund investment pool
(SGFIP), managed by the State Treasurer’s Office. As the pool has grown past
$10 billion, fluctuating interest rates and investor expectations have caused its
market value to swing by over 1,000 percent on average in recent years.
Though CIT and SGFIP earnings made up just 9 percent of FY25 revenues,
their extreme volatility could dramatically skew budget forecasts—doubling
revenue growth or causing sharp declines without warning.

Beyond these specific sources, New Mexico’s broader revenue picture remains
exposed to national and international developments. The state’s economy is
closely tied to global energy markets, which are shaped by geopolitical
tensions, supply chain disruptions, and commodity price shocks. Federal fiscal
and trade policy also have ripple effects on New Mexico’s economy—tariffs,
interest rate changes, and shifts in federal spending priorities can quickly alter
revenue expectations. Additionally, as a state with a relatively small and
concentrated tax base, even modest changes in corporate activity, consumer
behavior, or employment trends can have outsized impacts on revenues. State
economists closely monitor these economic and revenue trends, continually
analyzing how current conditions and potential shifts could impact state
revenues and incorporating that analysis into updated forecasts to support
informed fiscal planning.
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*Note: Tax Foundation estimates for New
Mexico are for tax year 2026, which
includes FY26 and FY27.

Source: Tax Foundation;
state revenue forecasts.

NM CREG D

0%

-5%

I NM CREG A

-10%

I Colorado

-15%

I North Dakota

-20%

-25%

-30%

-35%

General Fund Revenue Tracking Report | December 19, 2025




'GZ0Z 1990300 Ybnouy) senuanas swos 4o} eyep gy 1 Ateuiwiaid sepnpul ,,

'SOXE) 90UBINSU IO} SAJeWIISS SapNn[ou| ,

lea) |eosid [ejo]

G6Z0z ¥shbny ybnouayjy sea [eosiq

G20z ¥snbny - yjuop

%10 S91L$ LesE'cls | 9°66€°CLS %LV S'901L$ v'ssz'es 6'19e2$ | %08 v'€6$ LPLLLS v'292°1$ anuanay Buunoay [ejoL
%00 1'0$ TY6LL$ €¥6L1S  |%bT 1'6% §'S0v$ AT %¥'E 6'9$ 8'20Z$ 1'602$ sayjeAoy pue sjuey
(%€0) (re$) 8v9Z'L$ 71921 |%8'S gLL$ z'60€$ 0'22€$ %0'G JT S¥S6L$ TToL$ Sxe| UOoJoNpo.d [BIBUIN
%20 6'6L$ LyeeoLs | 6€vE0LS  [%l'S 6'8.$ LOvSL$ 96L9°LS  |%9°6 L'81$ 8'918% $'668$ aNuaAdY SYHO-UON
(%00 (0°0%) 00LL$ 00LL$ (%0°001) (0°0%) 0°0$ 0°0$ (%0°0014) (0°0%) 00$ 00$ suolsianay
(%2°2) (6°€9$) 905$ 8'9v$ (%€ L) (6°€$) 8'9% 6% (%S°GY) (r'19) 1'e$ L1 s)d1909y SnosuE|ja0sI
(%1°0) (10$) G'/8% v'18% (%1°81) (1°0%) 50$ ¥'0$ %8 'SYE z0$ 00$ z0$ Buueys enusnsy [equL
%S0 L0LS 6'822'2$ 96eces %LV VLS g1.e$ 6'88¢$ %S L1 G'ze$ £'681$ z8Les 3WOoU] JUBUISBAY|
%L LL 0'L$ 0'09% 0'29% %1 G611 0'L$ 90$ 9/$ %8'GLT) €$ €0$ or$ $994 9SUB0I
(%8'8L) (92¥9) 0'e5e$ §'502$ %0 0%€ €ves$ TL$ gLes$ %L €Y 60L$ v'z$ eeLs xe| swooy] 8jei0dio)
%8’} z6e$ 0'6.1°2$ zyices  |%0'L 6'€$ 9'66£$ g'e0r$ %1€ zL$ 0'zeTs 1’623 Xe| SWOdU| [euosIod
(%11) (z'6%) 1'618$ 6'608% %8'€L z6$ 5'99$ L'SL$ %902 V2% 9vES LIS « SOXE] SO[ES SANOBJOS
%6'€ ) 7'88% 8'16$ %9'€ 9'0$ zsL$ LSS %L L) ) 9.$ 0'6$ xe] Bupesuadwo)
%S0 €0z$ LSS 8LLVYS %€ 90z$ 62.9% ¥'£69% %6 LS 1'1G€$ £89¢$ xe| sjdieoay ss0I9
(4apun)idAQ | (Japun)idnQ | 3sedasoq | ,.Sewns3y | (Japun)idnQ | (1apun)idnQ | iIsesaso4 lenjoy (4opun)ianQ | (4epun)ionQ | iseosasoy |enjoy KioBajen anuanay
Juddlad aoueueA Buijoea juadiad aoueuep Juddlad aoueueA
Jed) [edsld |ejo 620z isnbny ybnouayy seax |essiy 620z Isnbny - yuop
JSBI3I04 "SA S|en)iy 9ZAd S|entddy anuaAdy pund |elauss
(%¥'1) (1'9619) rses'els | oe6e'cls  |(%6°€) (2'g69) 9'/5¥'2$ 6192 [(%S2) (9'ze9) 1'00€L$ v'192°1$ anuaAsy Burnday [ejo)
%LT 0'8v$ corL'L$ €v6L'1$  [(%L6) (Sv7$) L'657$ zSLvs (%t LL) (0°22%) 19e2$ £'602$ sapjefoy pue sjuay
(%6°1) (r'v2$) 8'G8Z'L$ 71921 [(%L2) (6'8%) 0'9e€$ 0°22¢€$ (%1°1) (8'1$) 0v9L$ ze9ls Soxe_ UoioNpold [esaul
(%1°2) ('6L2$) 9'€95‘'0L$ | 6'eve'0ls  |(%S2) (e'zv$) 0299°'L$ 96L9'ts (%0 (6'€$) ¥'668$ §°'568$ aNnuaA9y SYD0-UoN
(%0°0) (0'0%) 00LL$ 00LLS 00$ 00$ 00$ 00$ 0'0$ 0'0$ suolsianay
(%8'0v) (zees) 06.$ 8'9r$ (%6'G2) (16$) o0zL$ 6% (%6'18) ('6%) oLL$ LS s)d1909y snoaue||asI
%S L'es$ €68$ v'.8$ (%086) (g0z$) 60¢$ ¥'0$ (%0°66) (g'0z$) 80z$ z0$ Buireys enusnay [equL
%G'L 8'G5L$ 8'€80'C$ 96eces  |(%L0L) (ger$) v'zers 6'88€$ %<8 991$ 9'102$ z8Lzs ALIOOU| JUBUSOAU|
(%¥'v) (1ey) 1'0L$ 0°29% %979 0€s$ 9v$ 9.$ %679 ges$ S0$ 0'v$ $994 9sud9I]
(%L€L) (0°2259) G'z8.$ §'502$ %6'9 0z$ §'62$ gles (%8'91) (229 6'GL$ €eLs xe| awoou| sjesodio)
%E'E VLS L'EvL'eS Zyiees  |%9¢ v'oLS 1'€6€$ S'E0r$ %8G L'eLs 0'922$ 1'6€2$ Xe| auwoouy| [euosiad
(%02 (g9L$) ¥'928% 6'608% (%8'+€) (€0r$) 1'9LL$ 1'G1$ (%6°LY) (e'8€$) 1'08$ LIS « SOXe| SB|BS BAOBJeS
%G'L v'9$ 7'G8$ 8'16$ (%1°0) (0'0$) LG1$ L'G1$ %6'L L oL$ 0'8$ 0'6$ xe| Bupesuadwo)
%0y L'€LL$ 1'862°7$ SLLVYS  |%L'8 1'% £°2€9% 7'€69$ %86 0'ees$ ¥'5ee$ €'89¢$ xe[ sjdieoay ss019
Memn” | “emsmpen” | 5744 | g | e | Cenemmen” |03 | 3004 | “avea” | Ve’ || o

GZA4 "SA 9ZA4 :S|ENIOOY SNUBASY pund |eiduds

General Fund Revenue Tracking Report | December 19, 2025



"Arenige4 ui uibaq o} pajoadxe aie puny jJusuewlad Xe} 9OUBISASS pue puny }sni) pooyp|iyo Aes ayj 0} SUCHNGUISIP BNUBASY
‘suseped Ajyjuow [eoLOoISIY pue SJeWIIS dNUBASI SNSUBSUOD 8y} U0 paseq pue D47 Aq padojersp e selewnse AJYjuopy

9°0L %S0 L'SPLEL | TOIISEL | 9°SOTT 6 I¥L 0°888 SPLIT  08L0T  8LSOT  TI9TT  9P9I'T  9°66T°T I9IET SIIST  TTILT AONIATI TV.LOL ANVID
0'+S 979¢ 991¥ - - - - - - - IaZ4 [¥4] STl [6$C §LI ANNIATI ONRIINDTA-NON TV.LOL
S91 %IL'0  L'E8EEL | 9°66E°E€L | 9°SOTT 6 1¥L 0°888 SPLIT  08L0T  8LSOT <TI9TT <CTOPI'L  I'L8TT  €€0TT +L9TT  SH60°T ANNTATI ONRIINDAY TV.LOL
0°0) (%0°0) 0011 0011 €SL - 01 6¢€l '8 S¢S Iy Sl S0 1'0 = = SNOISHYIATA
(6°¢) (%L'L)  90S 8°9% 0s 8t 6t 9t St LS 8P 9°¢ €¢ 97 L1 Al SLAIADTY SNOANVTTADSIN
(10 (%1°0) <'L8 v'L8 €T 80 08 g€l 0 98 4| S0 I't L91 0 0 ONIRIVHS ANONIATY TVAIIL
10 %00 THOL'T €Y6LT YTl (&4 vl YTl v'L61 8°70C 8770 L70T 602 8°70C L°60T SS0T SALLTVAOY % SINAY TVLOL
10 %10 covl vevl vTl vzl vzl vTl v'Tl vzl vzl vl [¥41 (%41 STL R&dl oY ‘sesnuog YFQ pue] dels
- %0°0 6vP9°T 6791 - - - - 6481 €061 €061 €061 ¥80¢€ €061 TL6L €61 « SON[EAOY SUISEY [RIOUIN [BIOPA.]
L0T %S0 6'8TCT 9°6£C°C | L'S8T LS8l L'S81 L'S81 L'S81 LS8l L'S81 LS8l L'S81 0°6L1 81T 9°0LT SONINYVA LNAW.LSAANI TVLOL
() (%6 1) vSLE £'89¢ clg ¢le ¢le ¢l €Ie €Ie €1e €Ie €Ie €1e L'LT L'LT SuOUNQLISI(] pun,j WS XeJ, 9ULIOAS
8'SI %6 0Cee 8'LEE 89 89T 89 89T 89T 89T 89 89T 89 10 619 41 SSUILIEY $JOINSLAL], dJE)S
61 %1°0 SIEST SEesT 9°LTl 9Lzl 9°LT1 9°LTl 9°LTl 9°LT1 9°LT1 9°LTl 9°LTl 9°LT1 9871 9871 suonnqLISI( pun UL JueI puey
0L %LIT 009 0°L9 €96 €0 ¥0 S0 S0 €0 €0 0 0 €0 (%% 9'€ SAAA ASNADI'T
r'¢) (%€0) 8¥9T°1 v 19T 1 001 001 3’8 v'6 €0¢El 8 ISI 9°CS1 1'€S1 THSI €SI 91 6191 SAXVL ‘dOdd TVHANIIAN TV.LOL
10 %9°0 €0C v'0C Ll Ll L1 Ll 91 91 91 L'l 8l 8l 61 L1 X[, SI0SS2001J SeD) [eIeN
10 %60 v'8 $'8 L0 L0 L0 L0 L0 L0 L0 L0 L0 L0 L0 L0 Xe[, 9SIOXH $OIIN0SOY
9°¢) (%6'€)  L06 I'L8 9L 9L ¥'9 0L 09 €9 I'L 9L S8 9'8 TL TL XEJ, UONBAIASUO) [IO
= %0°0 540! 540! - - - - 0Cel Tevl Tevl Tepl Tevl Tevl €SI TSSI % XB[, [00UdS SeD) pue 10

t'8) (%€0)  08TFT 96I¥'T | ¥'€9C L901 L0LT v'16€ L'6ST  (891) £'85T ¥'SIT L6 9°CEl (&34 9781 SAXV.L AINODNI TVLOL
OLy) (%881 0¢€sT $'50¢ S'LE A v'Te T6¢ €09 861 19T 08 90 ©'11) €€l 81 XV.L ANODNI ALVIOJI0D
T6¢ %8°1 0°SLIT TYITT | 6°STT €501 €'8¥T 1°ss¢ 66 (L9¢) TET v°L0T 961 TLLD 1°6€2 €191 XV.L ANOINI TYNOSYAd LAN
0°0) %00 (0°8S) (0°89) 8) 81) 8%) (8%) 8) 81) 8%) 8%) (8%) (8%) 38 (€X7) 1)) I[BOH 22110y
6900  %6T (6816) (8°5¥6) (199)  (g9en)  (8s)  (0ooD) (91sD)  (9200)  (906)  (€9) 6z (829 (VR 74) @@Ly spuryoy
099 %I1°T 6°1SI°E 081T°¢ | 896C v ove 0°62¢ 0°09% 6'5ST 8°0LI 9°LTE 9°LIT TrIT (¥4 9'897 981 XEJ, 9WOdU] [BU0SId] SSOID)
ry)  (%59D 8T L0t v'T 19 8T vL1 98 T o€ 90 @y (47 L€ A Xe[, A1eonplf
12l %09 1'€0T TSIt 967 0°SI Aty 6'1¢ 181 YL 0T L9 #0 # 0§ €91 ((44) xe], SupjoyyiIp sen pue [10
0°€T %1€ 9°0vL 9°€9L 805 vvs SCI 1€0T TLS 61 869 9'1¥ 91 0'1r 669 6°0€ SJuaLIAR] POJELINISH PUE SJUSA[NOS [eul ]
6't€ %9°1 v €81°C ¥8ITT | 0¥IT 60L1 €891 9°L0T 6°1LI L'891 9'8€T 9891 0661 SSLI L'8LT €951 Surpjoyyym
(@) (%I'D 1618 6608 6°Trl I'v€ 01€ oSyl I'LT Loyl 06T T0¢ €€ L1zl LIy 0'bE SAXVL SATVS HALLDATAS TV.LOL
@wn (%S'LD) T9 St 90 90 S0 S0 0 v0 S0 S0 90 90 €1 (61) 1oyiQ % d3IeYdINg J[OIYIA Pased]
I'¢ %8°S v'€s $'96 (%4 8Y SY 0'S % %% %4 (%% 24 %4 $9 LS Xe], os1oxXy Surwen
(60) (%$°0)  9°8LI 9LLT L'S1 961 TSI €91 6T1 Ll SEl SEl (34! 6l 'St 9'ST XeJ, 9SI9XH 9[IYdA I0JOI
9'8) (%61 S'6SF 605 I'ell Al vl I'elt A 1'ell vl A 67T £T6 v'8 'y Xe[, SWNIolq d0UeInsuy
00 (%T0) T'€C 0°€T [ 1 L1 0T 91 i T 0C |4 L1 61 (14 Xe[, ds1oxy Jonbry
(€0) (%¥0)  $99 99 9 $9 TS 09 % TS 6t 8'S 0°S 'S 8'S 6'S SOXE ], 9)121E51)) 79 SINPOIJ 000BqO[,
((X0)) (%€7)  81¢ I'1e 9T I'e v'T [ 8l 9T €T 6'C 9T ¥4 LT ST X[, 9SIOXH SIqeuue)
L'€T %S0 6655t 9¢9Sy | TTEy TL8E 0°59¢ €56 €79¢ SELE Ty 0°LYE C'88€ 706§ €LLE 6°I€€ SAXVL SATVS TVIANED TVLOL
ve %6'€ ¥'88 816 79 89 v'9 ¢L I'L €6 SL 99 o1 L8 06 L9 xe], Sunesuadwo)
£0C %S0 9 ISHY SILY'Y | 09Th ¥08¢ 9'85¢ 0'88¢ TLSE €9¢ L€0Y ¥ ore £8LE 9'18€ €89¢ 1'STe xe], $}d1000Yy $s010

WAS HIA % Isedlo | sewnsy | g 84 84 EE g 84 g g wijadd  wijpld  [enPY ey

ST0T 9 | +S[enPy | dunp AeN ady IBA Qg uep 2q AON 100 ydag Sny Amnp
LSVOAIOA SA ONDIDOVUL | Supper], STVNIDDV ANNIATYT AALVINLLSH
1se0210y = [ FequEar | Areunurord = oypyy sfemoe = | plog Wd 62:% S2/8L/2ZL

(suorf[iwu ut siefjop)

ONDIDVYL HANTATY ATHLINOW ANNA TVHANTD 920T AVHA TVISIA

7

General Fund Revenue Tracking Report | December 19, 2025




