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General Fund Revenue Tracking Report:
FY26 Revenue through May 2026

General fund revenue performance in FY26 remains an important
consideration for budget planning as the state works to rebuild its operating
reserve followingdraws in FY25. Strongrevenue performance in the latter half
of FY26 is now expected to replenish that reserve, strengthening the state’s
near-term fiscal position and providing greater flexibility as policymakers
develop the FY28 budget. Revenue collections have improved significantly
from a slow first half of the fiscal year, now tracking at 2.8 percent over FY25.
With final data through May and preliminary data through June, recurring
general fund revenues are currently tracking $25.8 million, or 0.2 percent,
below the August 2026 consensus forecast.

Revenue Accruals

The following section summarizes recent revenue performance using both
monthly collections and fiscal year-to-date totals to provide context for how
revenues are tracking relative to recent trends. Monthly results help illustrate
short-term changes in collections and the drivers of revenue growth or decline,
while fiscal year-to-date totals provide a clearer picture of overall revenue
performance during the current fiscal year.

May 2026 Monthly Revenue

In May 2026, the state collected approximately $1.0 billion in recurring
general fund revenue. Revenue performance during the month was driven by
strong tax collections across the major revenue streams including in gross
receipts tax, income tax, and investment revenues. Personal income tax
collections totaled $297.1 million in May, far exceeding historical monthly
levels and contributing significantly to the state's current revenue position.
Grossreceipts tax collections totaled $404.6 million, remaining above forecast
expectations and reflecting continued economic activity.

Most of the revenue also showed strength over expectations and over FY25 in
May. Only selective sales tax revenue and rents and royalties came in below
FY25 for the month, but both are above expectations. Only investment income
and miscellaneous receipts reported revenues below forecast expectations for
May and do not significantly affect overall revenue projections.

Fiscal Year to Date Revenue through May

Through May, recurring general fund revenues totaled $12.9 billion. Revenue
growth over FY25 has been uneven across major sources, with strong gains in
general sales taxes, rents and royalties, and investment income offsetting
weaker performance in personal and income taxes, tribal revenue sharing, and
oil and gas production revenues.
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Revenue Tracking vs Forecast

The Consensus Revenue Estimating Group (CREG) publishes updated
forecasts of each major state revenue source at least twice annually to inform
legislative budget development. As revenuesare reported throughout the fiscal
year, LFC economists combine finalized collections reported by the
Department of Finance and Administration, preliminary collections reported
by the Taxation and Revenue Department (TRD), and projections for revenues
notyet reported to estimate how revenues are tracking relative to the forecast.

While year-over-year comparisons provide useful context, the most important
measure of revenue performance is how collections compare with the forecast
used to support enacted appropriations. Revenue collections that fall below
forecast can create budgetary pressure and require the use of reserves or other
corrective actions to maintain balanced budgets.

Current tracking estimates indicate FY26 recurring revenues will finish $25.8
million, or 0.2 percent, below the August 2026 forecast. While slightly below
current forecast expectations, the outlook is significantly above prior
expectations. When compared with the December 2025 forecast, which was
used during the 2026 budgeting process, recurring revenue is tracking $591.5
million higher, leading to an upward revenue revision during the August 2026
consensus forecast. The primary driver of this positive revision is corporate
income tax collections, which proved exceptionally resilient from expected
losses from the federal H.R. 1, likely due to increased collections from oil and
gas companies. General sales taxes, oil and gas taxes, and most other smaller
revenues have also exceeded prior expectations, further contributing the
improvement in expectations.

Recurring Revenue, FY26 Tracking Estimates over Forecast
(in millions)
M increase M Decrease Total
$5
$1.0

0 $00 $0.5 $0.1 $00 $00 — . $0_0

$ ($0.0) ($1.6)
($5)
($10)

($11.6)
($15)
($20)
($25) (80.0)
($14.2) ($25.8)
($30)
<& 2 & <2 & & & & & & & & S
¢ > < e ¢ o ¢ N $ ¢ S
S S & $ $ & o @ g O S$ & R\
& & > N & & 5 $ $ & & d «
< & Q‘:b > o N 6@ & N N 5
P & N & & & & & S &
§ 5 & & 3 & N N N &
QO N 2 N N ? IS 2 <&
& ] S N S &
I\ N &

General Fund Revenue Tracki

ng Report | October 5, 2026




'920z dunr ybnoiy) senuaAal awos 1o} ejep QY L Aeurwijaid sapnjou

(%2°0) (8°52$) P'0007LS | 9VL6'€LS  [%lL S'LTS GLv9'TLS | 1'6S8°TLS  |%6VE ¥'v9z$ £'85.$ 9'220°L$ anuanay Buriinoay |ejo
(%0°0) (0°0%) 9'668°'l$ 9'6G8°L$ %S0 1'6$ 0'8¢8'L$ L1v8'1$ %Z LY T.$ 9/1$ 8vT$ sanjeAoy pue sjusy
(%1°1) @v1$) 0'882'l$ 8€LZ'L$ (%1°1) (Tv1$) 1'9/2'1$ 8'192'1$ %S €Y zG$ 6'11$ L'2LS SOXE| UOIONPO.d [BJBUIN
(%1°0) (9°11L9) 896801 | Z'S¥80LS |%ET LoLes G'€€5°6% S'6VL'6$  [%9VE 6°'152$ 8'82.$ 8'086$ anuaAay SYO0-UON
(%S 01) 911$) 00LL$ ¥'86$ (%6'62) (2°229) LvE$ 0.$ 9v$ 00$ 9v$ SUOISIoASY
%00 00$ z8.$ z8.% %8712 8'16$ L've$ 09.% (%0°12) (90%) 6'C$ €C$ $1di90ay snoaue|eosIN
(%8°1) (919%) 6'88% €/8% (%¥'2) (91%) 2'99% 9'v9$ %9'L 0'0% 8'0$ 8'0$ Buiteys snuansy lequL
%00 0l$ G6EL'TS SovL'Z$ %¥'0 G'8% Z'196'1$ 8'696'L$ (%t'€) (0°9%) £8/1$ zzLL$ BWOOU| JUBW)SBAL|
%00 00$ £'89% £'89% %8'G20) €Trs 6'€$ z9v$ %E ST 6'1$ €0$ ze$ S804 9SUBII
%00 00$ 0'159$ 0'159% %081 8'66$ £'656$ 1'669$ %L POl L.€$ 9'¢$ Lv$ Xe] awoou| sjelodio)
%00 1'0$ 920228 1'202'2$ (%€°0) (€'9%) 8v.6'L$ G'896'L$ %L1°981 S'e6l$ 9'€0L$ 1'262% Xe] 8Wwoou| [euosiad
%10 G0$ G'G/8% 09/8% %¥'€ €S 1°02.$ 0'sv.$ %6 L€ AL zaes G'9v$ « SOXe] soles aAl8IeS
%00 00$ 1'60L$ 1'60L$ %81 6'1$ 020L$ 8'€0L$ %2 L 9'0$ G'8$ 1'6$ xe] Bunesuedwo)
(%0°0) (0°03%) 1'€E5'7$ 1'€ES'v$ %90 L'ecs G'260'7$ GGLL'YS %E'T 1'6$ 9'G6€$ 9'vOv$ xe| sjdioosy ss0I1)
(48pun)4anQ | (1@pun)iang | 3Iseosaloq | ,.93ewnsy | (1apun)ianQ | (48pun)ianpg | 3seoasoq lenjoy (13pun)iang | (1epun)ianQ | 3seosauo |enjoy K10b63jen anuanay
Juddiad aouellep Buiyoea) Juaddiad douerlep Juddiad doueriep
Jea) |essld |ejoL 920z Aey yBnouy) 1esx |easiy 920z Ae - yyuo
JSBI3104 'SA S|enjdy 9ZAd S|eniddy aNUIAIY pund |eidauan
‘920z dunr ybnoly} senuanal dwos 10) eyep Y 1 Areurwyaid sapnjoul
%82 6'8.E$ L'665°ClS | 9vL6'ELs %9 S'Shh$ Selp'zls | 1'esseis  |%eSt 9veLS 1'888$ 9'220'L$ anuaAay Buriinoay |ejo )
%E'9 €60L$ covLLS 9'638'L$ %¥'9 80LL$ 6'9¢'1$ L1v8'L$ (%6°82) (1oL$) 6've$ 8've$ saneAoy pue sjusy
(%6°0) (0z1$) 8'G8Z'L$ 8¢S (%1°1) (ge1$) €6/2'1$ 8'192'1$ %2 0 1'6$ LS LLLS SOXE| UOONPO.d [BJBUIN
%L'T 9'182$ 9'€95'01$ | Z'sv8oLs  |wl€ £'8ves £'10¥'6$ S6vL'6$  |%S9l 6'8¢L$ 6'L¥8$ 8'086$ 9NUBdAdY SYDO-UON
(%s01) (911$) 00LL$ ¥'86$ (%1°2) (50%) G'/$ 0% - 9v$ 00$ 9v$ SUOISIoNSY
(%0°1) (80$) 06.$ z8.% %6°'GE 1'02$ 6'65$ 09.% %¥'9 1'0$ zes €z s)dieoay SNOSUE|[SISIN
%¥'C 0cs$ £G8$ €/8% (%1°€2) (r'619$) 0'v8% 9'v9% %E0LLL L0$ 1'0$ 8'0$ Buieys enuansy [equL
%LT 1'95% 8'€80'7$ S0vL‘Z$ %62 9vS$ ZG16'LS$ 8'696°L$ %L'8) (4 L'GhL$ L8 BWODU| JUBL}SBAU|
(%L272) 619%) 1'0L$ £'89% %062 voL$ 8'GE$ zors %2 €59 6'1$ €0$ zes S804 9sUBII
(%8°91) (g'1e1$) G'28.$ 0'159% (%0°9) (61¥%) 6'769% 1'€59% %€ €0€ 1'1€$ zoL$ eLv$ Xe| awoou| sjesodio)
%8'C 9'65% L'EYLTS 1202'2$ %E’L YR 74 SEV6LS G'896°1$ %S L) 4243 0'€52$ L°262$ Xe] 8woou| [euosied
%09 9'6v$ ¥'928% 0'9/8% %C'€ 0€es 0el$ 0'Gv.$ (%g22) (e€1$) 8'65$ S'ov$ SoXe] So|eS dAJ09I9S
%812 JRYAS ¥'G8$ 1'60L$ %62 1'Ge$ 1'82$ 8'€0L$ %122 LS ¥'.$ 1'6$ xe] Bupesusdwod
%SG 9'6eZ$ 1'862'V$ L€ESV$ %S9 G'162$ 0'v98°c$ SGLL'YS %C L1 6'0v$ 8'€9c$ 9'v0r$ xe] s}dieosy ssoI9
(18pun)teng | (18pun)ieno wbBunpesl | (4epun)ieng | (1epun)ieno (48pun)teng | (18pun)seno KioBajen anuanay
jJuasuad aouelle A SeAd 9ZAd jJuddiad aouelle A SeAd 92Ad jJuasuad aouelIe A SeAd 9ZA4
Jea) |edsid [ejol 9202 Aey ybnouy seap |essidy 9z0z Aen - yyuop
GZAd "SA 9ZAd S|eNIdIyY dNUDBAIY pun4 jeidaudn)

3

General Fund Revenue Tracking Report | October 5, 2026



‘Areniga 4 ui ueBaq aie spuny Jayjo 0} SUOHNGUISIP SNUBADY ,
-suseped Alyjuow [BOUO)SIY PUE S)BLISS SNUBABI SNSUBSU0D 8U) U0 paseq pue D47 Aq padojersp ale sejewnss AlyJuop

(suormu ur sxefop)

ONDIDOVIL AONFATI ATHINOW ANAA TVHANTD 970T dVIA TVISIA

(6'8) (%I°0)  L'POb'PI [ 8S6EVT [ SSTI'T  ST°T  #'816 S90TT  OILTT  STSIT  SHP80°T  86ITL  SIIFT  009€T SIIST TULL HAONIATY TVLOL ANVID
691 %T ¥ €0t Tty - (o) [ 97 98 91 101 L+C 54 pEIl SFIT LI AONTATI ONRIINDTA-NON TVLOL
(8'SD) (%T0) 00001 [ 9VL6ET | SSII'T  9TT0°T  T8I6 6'€0TT  PTI9TT  SSEIT  PPLOT  I'S6IT  6€0FT  99PTT  LI0EL SH60°1 ANNTATA ONIIINDAA TVIOL
1D (%S°01) 0011 ¥'86 v'16 9y s 00 00 1'0 0 S0 9T 00 s S SNOISHIATA
s %0°0 8L 8L [ €T Le 81 S'I vl $'sS LY Al| 'y LY Al SLAIADAA SNOANV TTADSIA
(CR9) (%8'1) 688 €L8 L'ce 80 L'8T 0 00 (144 €0 ! 907 €0 0 0 ONIIVHS ANNAATH TVArIL
(0°0) (%0°0)  9°5S8°I 9°G68°T 6/ 81T €T v'L €01 I'€7C L'STT L00T (X442 0°6ST 0'vhT $'S0T SHILTVAOY % SLNTI TVLOL
s %00 L0IT L0IT 6/ (R4 [ %4 V'L €01 €LY (&A1 [¥4 (&4} ST 8'9p (&4 SJUOY ‘SASIUOY AJLFO Pue] a1els
(00) (%0°0)  6¥v9°T 6v¥9°1 2 = = = = 8'S6T €EIT S'88T 1] 87 9947 TL6T €61 & SOn[EA0Y SUISLST [RIOUTIA [EIOP]
01 %0°0 S6EIT SOrIT LOLT TILY 0°081 L'LEL 8'L61 T0LL S'LLY €'L81 8’181 S9LT T8I 9°0LT SONINUVH INAINLSTAANI TVLOL
s %00 €9LE €9LE [t [dt3 [AT3 vIE [AT3 [AT3 vIE (T3 (RT3 (At (T3 (a3 SUONNQLISI Punj "WIdJ Xe [, 9IULIOAIS
00 %0°0 T€9T T€9T 1371 L'ST S'€T (6°81) fod £ 9°€l (14 ¥4 6°0€ ¥'ST ¥4 619 €Y SBUIUIEY S,J0INSLAI], 91e1S
01 %I1°0 000S°T 0°T0S°T 05Tl (44! TS (474 rsr I'sTI 'sTI r'sTr 0°STT 0°STT 0°STT 0'STI SUONNQLUSI(T PUn ‘WIS JUBID) Pue|
s %0°0 €89 €89 1'ce (a4 ¥'T (14 (4 I'T LTL €€ €€ €€ 0t 9€ SAAA ASNADI'T
(TvD (%I'D  088TT 8ELTT 611 T'LY y'ST v'8T T'SPI ST91T S'STT 8'9pT S'EST v IST [4Z) 6191 SAXVL "AO¥d TVIANIN TVLOL
L0 %€ 861 S0C 91 LT LT 81 91 6’1 91 LT 91 ST 6’1 L1 Xe, SI0SS2001{ SED) [eINJeN
90 %€9 86 S0l 80 6’1 0L 0 60 80 0L 60 80 L0 L0 L0 XE], 9SIOXH $DIN0STY
(s (%L €D 0€lT S'L6 $6 SEL LTl v'6 v'9 0L TS €9 ¥'9 L9 TL TL Xe], UOLBAISSUO)) 10
(00) (%0°0)  ¥SHI‘T PSPl - = = 0LT TIET 8IST 8'LOT 0°8€T 9'phT 42! €TST TSST « X8 [007dS SeD) pue 110
10 %00 9°€68°C L'€S8°T 17§ p'8EE 6'897 S'T6€ 0°S6¥ 0LYL vL 0907 8'S61 9'SEL y'IST 9781 SAXV.L AINODNI 'TVIOL
- %0°0 0159 0159 02 [ £ €59 I'6€ £EPe 891 (6’1 | L0 9°1H) eE€l T8I XVL ANOINI ALVIOJH0D
1'0 %00 9'70T'T L'T0TT ['#EC I'L6T 9°€07 S'ESE 8ISt (10 €6 6'861 I's61 TLLY 1'6€C €191 XV.L ANOINI TYNOSHAd LAN

- %00  (0°8S) (0°8¢) (8% 89) (€37) (€3] 89) (€37) 8%) (€37) ) 89) (€37) 89) 18D YI[BSH 2110y

= %00  (£L£6) (¢°Lg6) (691) (€10 60 wyer) (st (81€0)  (s'66D) (90D ((X4)) (8'29) Ly @LD Spunjoy
10 %00 6'L61°€C 0'861°¢ 866C €€ 8'LET 0°€6¥ TIEE €STT 9'€1T £PIT 8'TIT 8T 9'897 981 XE, JWO0dU] [BUOSII J SSOID)

- %0°0 601 601 (co 8T 6’0 6'6 'l @0 Iy 90 (V) @) Le ! xe[ Areronpr

s %0°0 1961 1961 LEp €SI (1o) vIE €6 ¥'0 T9¢ 091 ((1R9) y'0€ €91 @) Xe[, SUIP[OYUIM SeD PUE [I0

= %0°0 9Z8L 9°T8L 667 SVl y'9S 0°LET oyt 6°0S @1 £9¢ S91 (14 87 669 6'0€ SJUSWARJ PAJEWINSH PUE SJUSWS1AS [eul.]

10 %0°0 ¥'80T°C $'80T°T #z8r €061 9081 LYIT 9181 I'v91 LTt 9791 0661 S'SLT L'8LY €951 Surproqmim
S0 %10 SSLS 09L8 0T€El S'9F I'ST SE€IT €St €IE 608 L'SL L'YE 7971 LY (23 SAXVL SATVS HALLDATAS TVLOL
(€0) (©%0Y)  +'8 08 L0 S0 #0) L0 (€0) 10 8T 60 T'T 53 €1 (6’1 1oy)Q % OBIEYIING [IIYIA PIsea]
T0 %€0 679 1'€9 oS Ls ¥'s 9 VL vy e 8'S 6'€ 9y s9 Ls X[, 310X Suruen
(L0) (%t'0)  €9LI 9'GLT SS1 SHI 191 091 TEL (a4} L'€Y ST TSI (34} I'ST 9'ST Xe], 0SIOXH SIS A I0JO
10 %0°0 9v0S 90S 166 LI (€61) TI8I 'St 'y €€S 1'9% 6T €76 v'8 |87 Xe[, SWNIWa1 S0UeInsuf
S0 %TT 8T £€T I 61 0z 61 91 ST 54 61 1T 0z 61 0z Xe[, astoxy Jonbry
L0 %I'T 189 8'89 LS 6'€ T8 TS 9s (157 vy €9 0L L9 8'S 6'S SOXE], 9PRIESI)) 29 SIONPOIJ 039O,
= %0°0 STe (43 ¥4 LT I'e 6T 8T 8T T (X3 9T [ 4 LT ST Xe, 9SIOXH SIqeuue))
00 %00 8TV 8TH9Y €Tk SElY L'68€ v'8IY 0°79¢ TLLE 9°86€ LILE S'88¢ €06€ €LLE 6'1€€ SAXVL SATVS TVIAANAD TVIOL
00 %00 1601 1601 €< T'6 0T L0T 00T 00T 60T €8 0T L8 06 L9 xe[, sunesuaduio)
0°0) (%0°0)  L'EES LEESy 81F 9'v0% y'6LE 8'LOY 0'ZS€E TL9E L'L8E y'€9¢€ £'8LE 9'18¢ £89¢€ 1'STe xe[ s)d1209y $s010

WAS WA % Isedddo] | syewysy | wyosd  [enpRy  [ENPRY  [ENRY [ENPY [ENPY [BnPRY BNV [enRY [EnRY emdy [emdy
9707 °Sny | + spen)oy unp AeAl ady TR\ qaq uep Qq AON 10 ydog Sny Amp
LSVOTIOM SA ONDIOVIL | Suppery, STVNIIDV ANNAATY AALVINLLSA
15e0010§ = [ Yenzar | Kreununord = oyvyy seroe = | plog WV ZS:LL 92/5/0b

General Fund Revenue Tracking Report | October 5, 2026



