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NMDOT State Revenue Sources - Fiscal Years 2007 thru 2018

Table 1
(Dollars in thousands)
A B C D E F G H | J K (K- (K
FY07 FYO8 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY14 to FY15 FY16 FY17 FY18
Jan-12 Jul-13 Jan-13 Jul-13 Jul-13 Jul-13 Jul-13 Jul-13
Leg.Bud. Revenue |Leg.Bud. Revenue | Bud.Req. Budget Growth | LongRun | Long Run | LongRun
Actual Actual Actual Actual Actual Actual Estimate  Update | Estimate Update | Estimate | $Change % Diff | Estimate | Estimate | Estimate
Road Fund:
Road Fund -- Ordinary Revenue:
1 Gasoline Tax 114,577 | 107,671 | 108,125 | 109,163 | 109,282 104,987 110,400 113,800 | 110,000 111,500 111,800 1,800 1.6%| 111,700 111,500 111,400
2 Special Fuel Tax 97,008 | 101,483 85,559 88,029 91,078 92,326 98,400 93,300 97,000 94,400 96,000 (1,000) -1.0% 98,000 99,800 101,400
3 Weight/Distance 88,365 77,424 75,485 69,598 74,916 72,786 75,400 74,300 75,000 76,600 77,900 2,900 3.9%, 79,500 81,000 82,300
4 Trip Tax 7,557 4,904 5,776 5,488 5,973 5,689 6,000 5,045 5,800 5,200 5,300 (500) -8.6% 5,400 5,500 5,600
5 Vehicle Registration 73,512 | 73,679 72,190 72,863 73,445 75,626 75,000 74,135 76,200 76,000 74,600 (1,600) -2.1% 76,600 75,400 77,400
6 Vehicle Transaction 1,191 1,165 1,070 1,041 1,065 1,114 1,100 1,163 1,100 1,100 1,100 - 0.0% 1,100 1,100 1,100
7 Driver's License 4,329 | 4,738 4,622 4,493 4,718 4,424 4,600 4,227 4,200 4,250 4,250 50 1.2% 4,410 4,430 4,430
8 Oversize/Overweight 4,590 4,961 4,539 3,778 4,687 4,820 4,600 4,805 4,700 4,700 4,700 - 0.0% 4,700 4,700 4,700
9 Public Regulatory Commission Fees (UCR) 377 866 2,286 1,420 2,740 881 3,000 4,160 2,800 2,700 2,700 (100) -3.6% 2,800 2,900 3,000
10 MVD Miscelleneous 2,452‘ 2,570 2,569 2,735 2,725 2,991 2,900 3,100 3,000 3,000 3,000 - 0.0% 3,000 3,000 3,000
11 Subtotal Ordinary Income 393,958| 379,461 362,221| 358,609| 370,629 365,645/ 381,400 378,034 379,800 379,450/ 381,350 1,550 0.4%| 387,210 389,330 394,330
Road Fund -- Extraordinary Income:
12 Asset Sales 950 720 484 9 260 296 360 1,290 700 700 600 (100) -14.3% 600 600 600
13 "Logo" Signage Revenue 800 650 700 500 550 1,072 700 598 900 900 1,000 100 11.1% 1,000 1,000 1,000
14 Other (Project Reimbursement) Revenue 2,390 870 3,574 6,059 5,774 9,007‘ 1,000 8,422 1,000 1,000 1,000 - 0.0% 1,000 1,000 1,000
15 Rail Runner Maintenance Fees 4,080 2,000 2,350 17] 2,000 1,963] 2,100 2,100 2,000 (100) -4.8%| 2000 2,000 2,000
16 Road Fund Interest 708 - 19 16 95 109 60 209 192 194 211 19 9.9% 1,051 2,893 3,627
17 Subtotal Extraordinary Income 4,848 2,240 8,857 8,584 9,029 10,501 4,120 12,482 4,892 4,894 4,811 (81) -1.7% 5,651 7,493 8,227
18 TOTAL ROAD FUND| 398,806/ 381,701 371,080 367,193 379,658 376,146| 385,520 390,516| 384,692 384,344| 386,161 1,469 0.4%| 392,861| 396,823 402,557

e This estimate is one of two annual forecast updates to NMDOT revenues. The next update will be released in January 2014.

e The final FY 2013 amount won’t be known until the audit is closed in December, but Road Fund revenues are on track with the
budget forecast amount. In ordinary revenues diesel has recent weakness. Conversely “Other Extraordinary Road Fund Income”
is much higher than anticipated. Overall, the Road Fund is expected to be slightly higher than the January 2012 forecast.

e Overall Road Fund expectations for FY 2014 have not significantly changed since the budget was approved by the legislature.

e The FY 2015 Road Fund is forecast at only $1.5 million higher than the FY14 budgeted amount, less than half a percent growth.

e In FY2015 Road Fund revenues are expected to be $12 million below than their FY 2007 peak.

[ J

percent a year instead of the two-to-three percent growth observed historically.

Growth has been and is expected to be below long term Road Fund trends. Road Fund growth now only averages around one




NMDOT State Revenue Sources - Fiscal Years 2007 thru 2018

Table 2
(Dollars in thousands)
A B C D E F G H | J K (K-1) (K
FYO7 FYO8 FY09 FY10 FY11 FY12 FY13 FY14 FY15 FY14 to FY15 FY16 FY17 FY18
Jan-12 Jul-13 Jan-13 Jul-13 Jul-13 Jul-13 Jul-13 Jul-13
Leg. Bud. Revenue |Leg.Bud. Revenue | Bud.Req. Budget Growth | LongRun | Long Run | LongRun
Actual Actual Actual Actual Actual Actual Estimate  Update | Estimate Update | Estimate | $Change % Diff | Estimate | Estimate | Estimate
Other Funds:
Highway Infrastructure Fund:
19 Leased Vehicle Gross Receipts 4,844 6,963 5,444 5,397 5,657 5,731 5,770 5,500 5,790 5,620 5,710 (80) -1.4% 5,800 5,880 5,890
20 Tire Recycling Fees 1,758 1,782 1,604 1,791 1,806 1,831 1,840 1,810 1,840 1,840 1,810 (30) -1.6% 1,860 1,830 1,860
21 Interest 164 164 99 18 16 16 10 26 26 28 29 3 11.5% 140 385 483
22 Total Highway Infrastructure Fund 6,766 8,909 7,147 7,206 7,479 7,579 7,620 7,336 7,656 7,488 7,549 (107) -1.4% 7,800 8,095 8,233
23 Total State Infrastructure Bank 540 135 300 597 83 29 15 46 51 46 50 (1) -2.0% 247 679 852
Local Government Road Fund:
24 From Interest 966 243 143 24 33 30 20 47 53 47 51 (2) -3.8% 254 701 878
25 From Special Fuel 10,105 | 10,489 8,980 9,200 9,546 9,659 10,300 9,800 10,200 9,900 10,100 (100) -1.0% 10,300 10,500 10,700
26 From PPL Fee 7,073 6,936 6,711 6,725 6,775 6,612 7,030 7,000 6,960 6,940 6,990 30 0.4% 7,040 7,080 7,120
27 From DWI reinstatement fees & ID cards 1,068 1,113 1,129 784 1,015 971 1,000 1,000 1,000 1,000 1,000 - 0.0% 1,000 1,000 1,000
28 From Gasoline Tax (MAP) 2,248 2,116 2,126 2,145 2,147 2,066 2,180 2,200 2,170 2,200 2,200 30 1.4% 2,200 2,200 2,200
29 Leased Vehicle Gross Receipts 1,615| 2,321 1,815 1,799 1,886 1,910 1,920 1,850 1,930 1,870 1,890 (40)  -2.1% 1,920 1,950 1,960
30 Total Local Government Road Fund 23,075| 23,218 20,903 20,677 21,402 21,249 22,450 21,897 22,313 21,957 22,231 (82) -0.4% 22,714 23,431 23,858
Aviation Fund:
31 Gasoline Taxes (Aviation) 406 382 384 387 387 372 395 398 392 397 395 3 0.8% 398 397 397
32 Auviation Jet Fuel 826 932 1,314 1,852 1,667 2,808 1,750 2,200 2,200 2,200 2,200 - 0.0% 2,200 2,200 2,200
33 Aircraft License Fees 74 75 73 74 66 68 70 70 70 70 70 - 0.0% 70 70 70
34 0.046% General Fund GRT (Air Service) 883 891 783 779 855 747 sunset 150 sunset 950 988 988 1,024 1,063 1,095
35 General Fund (2007 Enhancement) 960 1,917 3,000 3,000 3,000 3,000 3,000 3,000 3,000 3,000 - 0.0% 3,000 3,000 3,000
36 Aviation Fund Interest Earnings 107 34 8 16 20 10 36 36 34 37 1 2.8%) 186 511 641
37 Total Aviation Fund Income 2,189 3,347 4,504 6,100 5,991 7,016 5,225 5,854 5,698 6,651 6,690 992 17.4% 6,878 7,241 7,403
Transportation Fund:
38 Motorcycle Registration (Fund 20600) 93 120 131 130 135 138 130 130 130 130 130 - 0.0% 130 130 130
39 Motorcycle Train. Fund Interest (20600) 5 9 2 1 0 0 - 0 0 0 0 0 50.0% 1 4 5
40 Driver Improvement Fees (10020) 205 208 193 331 349 340 330 330 330 330 330 = 0.0% 330 330 330
41 DWI Prevention (20700) 282 331 458 650 486 530 475 500 500 500 500 - 0.0% 500 500 500
42 Traffic Safety Fees (Fund 20800) 412 474 473 469 446 419 450 450 450 450 450 = 0.0% 450 450 450
43 Traffic Safety Fees Interest (20800) 92 95 35 3 3 2 2 2 4 3 3 (1) -25.0% 14 37 47
44 Community DWI Prevention Fee (20800) 700 1,021 1,150 1,000 1,017 838 900 900 900 900 900 - 0.0% 900 900 900
45 Red Light Fees (from AOC) 144 - 40 - - - - - - -
46 Traffic Safety - Interlock Device (82600) 900 775 854 700 2,029 1,167 2,000 800‘ 800 800 800 - 0.0% 800 800 800
47 Total Transportation Fund Income 2,690 3,033 3,296 3,284 4,466 [ 3,578 4,287 3,153 3,114 3,113 3,113 (1) 3,125 3,151 3,162
48 TOTAL NMDOT STATE REVENUES| 434,066 420,343 407,229 405,056 419,079 415,596 425,117 428,801| 423,524 423,599| 425,794 2,270 0.5%| 433,625 439,420 446,065




Total State Road Fund Revenue (millions S)
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Four Major State Road Fund Revenue Sources (~92% of Total)
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Percent Difference From FY 1985 Level
General Fund and Road Fund are Inflation Adjusted*
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*General Fund inflation adjusted with CPI-U, Road Fund inflation adjusted with CPl-nonresidential construction




