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SUN MOUNTAIN CAPITAL

New Mexico Private Equity Investment Program Update

Program is in compliance
— $250.5 million drawn versus statutory cap of $319.4 million

Freeze on new commitments, instituted in Q4 2008 due to market volatility and declining
market valuations, continued through 2009

— Optimistic that Program can begin making new commitments in Q3 2010

Financial performance has been negatively impacted by market conditions

— Private equity market generally lags public markets by 6 to 9 months as private investors digest the
effect of market conditions at a slower pace than public market participants

Program had a significant impact on the New Mexico economy in 2009
— $139 million of direct company spending through payroll and purchases
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SUN MOUNTAIN CAPITAL

Program Status Overview
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Unaudited Performance Data as of 12/31/09

NMPEIP Commitment Target $351.3
Capital Committed (Gross) $369.6
Capital Committed (Net) $330.4
% of Target 94.1%
Number of Fund Commitments 28
Capital Drawn $289.8
Distributions Received $39.3
Capital Drawn (Net) $250.5
% Funded 78.4%
% of Statutory Target 78.4%
Program Returns as of 12/31/09
Portfolio Carrying Value $195.4
Portfolio IRR -12.3%
Portfolio Multiple of Invested Capital 0.7x

T NMPEIP Target calculated by taking 9% of the Severance Tax Permanent

Fund ($3.55 billion as of 12/31/09) and applying a 1.1x multiplier

2 Return data provided by NMSIC




Summary of Partnership Commitments

SUN MOUNTAIN CAPITAL
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All Fund Commitment Summary

Commitment

Funded

Percent

Investment Value ($)*

Return

As of 12/31/09 Year Dollars To Date Funded Realized Unrealized Total Multiple IRR
ARCH Venture Fund II, LP. 1993 1.2 12 100% 432 000 432 353 44 5%
ARCH Venture Fund Il LP. 1996 4.0 4.0 100% 349 020 369 0952 -1.2%
CVM Equity Fund ¥, L.P. 1998 3.0 30 100% 123 054 218 073 -3.6%
Murphree Yenture Partners IV, LP. 1998 4.0 4.0 100% 0.70 0280 150 037 -102%
Tullis/Dickerson Capital Focus I, L.P. 1998 50 50 100% 054 217 3.10 062 -53%
Valley Ventures Il, L.P. 1998 3.0 30 100% 031 235 265 028 -13%
Vestor Pariners, L.P. 1998 25 25 100% 058 0.70 128 051 2.1%
International Venture Fund I, L.P. 2000 50 51 100% 000 136 136 027 -16.5%
Murphree ¥enture Partners ¥, LP. 2000 3.0 30 100% 022 254 276 0952 -2.6%
Red River Ventures, L.P. 2000 7.2 63 28% 313 198 511 021 -4.8%
Tullis/Dickerson Capital Focus I, LP. 2001 150 15.0 100% 10.25 665 16.90 1.13 4.4%
Wasatch Venture Fund I, LLC 2001 87 82 94% 431 391 822 1.00 0.1%
Valley Ventures I, LP. 2002 6.7 63 93% 1.02 184 286 046 -16.5%
Altira Technology Fund IV, LP. 2003 100 10.0 100% 096 10.29 11.25 1.13 3.7%
Blue Sage Capital, L.P. 2003 100 76 76% 0.72 663 734 0957 09%
ITU Ventures West |, LP. 2003 150 15.0 100% 2564 640 905 060 -15.0%
w5pring I, LP. 2003 200 198 99% 000 12.75 12.75 064 -11.4%
Flywheel I, L.P. 2004 150 13.7 91% 002 14.69 14.71 1.08 2.4%
New Mexico Co-Investment Partners, LP. 2004 620 620 100% 359 767 11.26 018 -37 6%
Verge |, LP. 2004 100 280 0% 000 6.76 6.76 0285 -5.7%
Wasatch New Mexico Fund, LLC 2004 120 10.7 90% 000 746 746 069 -12.4%
ITU Ventures Il NM, LP. 2005 23 23 99% 008 000 004 NM -T4.T%
Psilos Group Partners 1B, LP. 2005 150 95 63% 009 940 1.00 NM 0.1%
Village ¥Yertures Fund I-B, L.P. 2006 150 10.1 6% 026 850 050 NM -7 4%
NMSKC Co-Investment Fund, LP. {Classic) 2007 300 280 2% 000 786 786 NM NM
NMSK Co-Investment Fund, LP. {Focused) 2007 60.0 340 5% 040 21.27 21.66 NM NM
EPKC Venture Fund IV, LIC 2008 100 32 32% 000 27 27 NM NM
wSspring I, LP. 2008 150 94 63% 000 2832 2832 NM NM
Program Totals $36960 528934 78.4% 43926 $156.14 $195 40 0.7x -12 3%

Source: NM State Inves tment Council

Notes:

1) Inves ment Yalues and Retumn cal culations based upon assetvalues from 12/31/09
2) New Mexico Co-Investment Parmers, LP. data includes one SIC direct investment for reporting purposes
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SUN MOUNTAIN CAPITAL

Measuring Program Performance

* Average private equity fund life is 10 years
— 4to 5 year investment period — capital is “drawn down”
— 5to 6 year harvest period — capital is returned to investors
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SUN MOUNTAIN CAPITAL

Program Performance Has Exceeded Benchmarks Since 2004

35.00 NMPEIP Performance Delta to Median
(1993-2009)
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Program funds finished above median only twice in preceding 7 years
in which investments were made.

SUN M OUNTAIN Source: Cambridge Associates Venture Capital Benchmarks
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SUN MOUNTAIN CAPITAL

Significant Economic Impact

NMPEIP Impact Summary as of 12/31/09

Capital Investment in NM by sources outside NMPEIP (S000's)

NMPEIP Capital Invested in NM (S000's)
Investment multiplier (Other Capital/NMPEIP Capital)

Number of Companies funded

Total Annualized Purchases (S000's)
Total Annualized Payroll (S000's)
Annual Economic Impact

Total Current Full-Time Jobs

Average Salary of Jobs Created
Average Salary in New Mexico!l

$1,662,996

$265,595
6.3x

56
$59,392
$79,809

$139,201

1,286

$62,060
$32,992

Sun MounTain
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1 U.S. Dept. of Commerce, Bureau of Economic Analysis. March 25, 2010




SUN MOUNTAIN CAPITAL

Impacting the New Mexico Economy

Investment Multiplier
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57 New Mexico Companies Funded by Program

Advent Solar
Altaview Technologies
Altela

American Clay
Amtech

Aspen Avionics
Avasca

Bioreason
Boomtime

Comet Solutions
Consolidated Energy
Controlled Recovery
Desert Power
Earthstone

Eclipse Aviation

Sun MounTain
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Elisar Software
Enerpulse

Entrada

Exagen Diagnostics
Figaro

Growstones
Holochip
Infantelligence
Innovasic Semiconductor
Intellicyt
Introbotics

losil

JackRabbit Systems
Kinetisis

Lumidigm

Mesofuel

Metaphor
MicroOptical Devices
MIOX

Nuvita

Noribachi
Nanocrystal
NanoMR

OnQueue Technologies
Patchwork Systems
Phase-I

Protalex

Puente Partners
Quasar International

Seattle Fish Company

Investment Status as of 3/31/10

Companies: Active

Companies: Exited At A Gain
Companies: Exited At A Loss

38 68.4%
5 8.8%
13 22.8%

SUN MOUNTAIN CAPITAL

Seclarity Corporation
Sundrop Fuels
Surfect Technologies
TCI Medical

TRED Displays
TruTouch Technologies
Veralight

Vertical Power
WellKeeper

Zia Laser

Vibrant

ZTEC Instruments



Company
Advent Solar

Description

Location

Advent Solar is a manufacturer of photovoltaic (PV) cells for use in industrial, commercial and  Albuquerque
residential energy production. The company utilizes Emitter Wrap Technology (EWT) to

increase cell energy conversion efficiency and reduce the material requirement for cell

production, bringing a highly competitive product to market with improved economics for the

end consumer.

Investors

@Ventures

Battery Ventures

Enertech Partners

GE Equity

Globespan Capital Partners
NMSIC Co-Investment Fund
N.M. Co-Investment Partners
Wasatch Venture Fund

Ziff Brothers Investments

AltaView Technologies Altaview Technologies develops and deploys systems which collect and transmit human Albuquerque N.M. Angels
performance/biometrics and environmental information for sports and entertainment Verge Fund
purposes. Initially, the company’s main source of revenue is to be derived from providing real-
time human performance/biometric data during sporting events for TV broadcasts.

Altela Altela applies proprietary water clean-up technology to eliminating the liability of Produced Albuquerque N.M. Angels

Water (PW) in the oil and natural gas industry thereby freeing producers from all aspects of
their present PW problems: legal liability, technical problems, environmental issues, water

N.M. Co-Investment Partners
Enertech Partners

hauling, salt water disposal injection wells, and EPA permitting. Verge Fund
American Clay American Clay manufactures and distributes clay-based earth plaster. American Clay Earth Albuquerque Angels
Plaster® is a practical, environmentally-friendly alternative to cement, gypsum, acrylic, and Bainco

lime plasters. Circle Drive Partners
NMSIC Co-Investment Fund
Amtech Systems Amtech Systems was the world's leading provider of wireless identification, tracking and Albuquerque Prism Venture Partners

monitoring technologies for the intelligent transportation industry. Founded in 1984, the
company helped businesses improve productivity by offering reliable, accurate and innovative

solutions. Amtech was acquired by Transcore Corporation in 2001.

Aspen Avionics

Aspen Avionics specializes in bringing the most advanced technology and capability from the  Albuquerque
commercial and business aviation markets into general aviation cockpits. Its products increase

situational awareness and reduce pilot workload, making it even easier and safer to fly in both

VFR and IFR conditions. Aspen's flagship product, the Evolution Flight Display system, a glass

cockpit system for certified general aviation aircraft, enables aircraft owners to upgrade their

primary flight instrument "six pack" to glass cockpit technology all at once, or in stages.

Granite Ventures

NMSIC Co-Investment Fund
N.M. Co-Investment Partners
Wasatch Venture Fund
vSpring

Avasca Medical

Avasca developed better, safer arteriomy closure systems for use in such procedures as Albuquerque
angioplasty and stents. The company was created around a new device used by interventional
cardiologists and radiologists. Avasca’s advanced non-syringe technology was spun out of

AVANCA Corporation to fully develop the technology’s potential.

Verge Fund

Bioreason

Bioreason was founded to address the needs of pharmaceutical, biotech, and agricultural Santa Fe
product companies in the search for new lead compounds based on large, complex data

sources. Bioreason's intellectual property base included technology in structure-based

classification, automated reasoning, integrating data sources for decision-making and support

interfaces for chemists and biologists.

International Venture Fund

Boomtime

BoomTime is a business-to-business company that specializes in ecommerce functionality for ~ Albuquerque
service-based organizations, helping these organizations realize greater revenues and business

leads from the Internet, and allowing them to have a real relationship with their clients online.

BoomTime’s initial services include robust Instant Gift Certificate functionality, Dynamic

Websites, and an Appointment Request feature.

N.M. Angels
Verge Fund

Page 1
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Company Location Investors

Comet Solutions Comet Solutions provides conceptual simulation engineering solutions. It offers software Albuquerque Flywheel Ventures
applications that enable manufacturers to achieve a product development process driven by ITU Ventures West
engineering intent and enable design engineering workgroups to overcome the challenges to N.M. Co-Investment Partners
achieving simulation.

Consolidated Energy Consolidated Energy is unique in the energy business by focusing solely on making Albuquerque Wasatch Venture Fund
environmentally responsible use of opportunity fuels derived from the process of refining
crude oil stocks and bio-fuels derived from organic materials which are harvested from non-
food related crops. By focusing on the use of carbon neutral bio-fuels and developing
environmentally responsible projects using opportunity fuels with low carbon emission profiles
relative to traditional energy technologies, Consolidated Energy is well positioned to take
advantage of the fast growing demand for new energy sources in the southwestern U.S.

Controlled Recovery Controlled Recovery (CRI) is a leader in the treatment, recovery and disposal of oil and gas Hobbs Atreides Capital

wastes in the Permian Basin. CRI has been safely managing and disposing Produced Water,
drilling fluids and cuttings, UST and other fluid and solids wastes for leading exploration and
production firms, refiners, pipelines, and other environmental and professional contractors.

Blue Sage Capital

Desert Power Desert Power engaged in the repair, rebuild, and restoration of parts and components used in  Farmington Altira Group
the mining, construction, and natural gas industries. It offered field technical services, such as Mesa Capital
top end overhauls, complete engine overhauls, engine repair, compressor repair, and technical
problem solving; and engines and compressors repair and rebuild services.

Earthstone Earthstone’s patented technology takes beverage bottles out of the waste stream and puts Santa Fe Angels

them to work by creating functional, innovative, and cost-effective industrial, horticultural, and
consumer products. The company's earth friendly products range from green technology
building materials such as biodiverse green roofs to cleaning products and media for water
filtration, floriculture and hydroponic grow systems.

Livingry Fund

N.M. Co-Investment Partners
Triton-Pacific Capital Partners
Volkart

Eclipse Aviation

Eclipse Aviation designed and developed a new, twin turbofan jet aircraft, the Eclipse 500. The Albuquerque
Company obtained Federal Aviation Administration (FAA) type certification for the aircraft in

August 2000 and for its production facilities in April 2007. The Eclipse 500’s price is significantly

less than the acquisition cost of current entry-level jets and meaningfully less than the cost of

recently introduced “personal jets” such as the Cessna Mustang and Honda Jet.

Angels

Citadel Investment Group
HBK Investments

NMSIC Co-Investment Fund
N.M. Co-Investment Partners
Par Capital

Polygon Asset Management
UBS

Numerous other funds...

Elisar Software

Elisar was an online image security software provider that was liquidated in 2003. Similar to Albuquerque
Adobe's PDF system or Windows Media Player, Elisar's MediaRights software was used to

download a content viewer so a person could see online images, while at the same time

securing the image owner's digital content from unauthorized use or redistribution.

Murphree Venture Partners

Enerpulse

Enerpulse has developed a revolutionary new spark plug called PulStar. PulStar can generate  Albuquerque
significantly more power — up to 10,000 times more — than a conventional spark plug without

consuming more power from limited on-board power supply. The PulStar technology has

already been proven in a two-piece aftermarket version of the product, DirectHits ®. Over the

past five years 50,000 DirectHits ® spark plugs have been sold and installed in engines ranging

from two stroke lawn mower engines to modern sport utility vehicle engines and have

demonstrated effectiveness in improving fuel economy, cold start and engine performance.

Altira Group
Robeco Group
SAIL Venture Partners

Page 2
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Company
Entrada

Description

Entrada was a special acquisition fund created in 2004 for the sole purpose of buying out and
restructuring a single manufacturing company (the model is one where an entrepreneur,
backed by investors, searches for a privately held company whose value can be increased by
tapping the entrepreneur's background and experience). Entrada completed the acquisition of

MIOX Corporation in September 2005, whereupon Entrada CEO Carlos Perea assumed

managerial responsibilities.

Location
Rio Rancho

Investors
Altira Group
Flywheel Ventures

Exagen Diagnostics

Exagen is a molecular diagnostics company focusing on the rapid discovery, validation and
commercialization of genomic marker tests across a variety of disease states. The company
uses its proprietary computational engine, called Coperna, to identify small sets of genomic

markers for prognostic and diagnostic testing kits that will ultimately guide physicians in

treatment decisions for individual patients.

Albuquerque

NMSIC Co-Investment Fund
N.M. Co-Investment Partners
Tullis-Dickerson

Wasatch Venture Fund
vSpring

Figaro Systems

Figaro provides seatback and wireless tilting software and system installations to opera houses

and other music performance venues worldwide. Figaro is the first company to provide

assistive technology that enables individualized, simultaneous, multi-lingual dialogue and

libretto-reading for audiences.

Santa Fe

Wasatch Venture Fund

Growstone

Growstone uses a flexible manufacturing process and proprietary green technology to create
agricultural products that are customizable and have broad market applications.

Santa Fe

NMSIC Co-Investment Fund
Triton-Pacific Capital Partners

Holochip

Holochip develops and manufactures adaptive polymer lenses that meet the most demanding

technical requirements, enabling engineers, scientists, and consumers with innovative

solutions for utilizing and manipulating light. The company was founded on the philosophy
that the emergence of affordable, durable, and high-quality variable-focus lenses signifies a
new and sustainable photonics market segment - the adaptive lens - born at the crossroads of
traditional lenses and adaptive optics.

Albuquerque

ITOCHU Corporation
ITU Ventures West
N.M. Angels

Infantelligence

Infantelligence created a new parenting magazine devoted to early learning that launched in
January 2001. Infantelligence's goal was to explain and explore recent scientific discoveries in
neuroscience that demonstrate how intelligence is formed from conception through the first

two years of life.

Santa Fe

CVM Equity Fund

Innovasic Semiconductor

Innovasic designs, builds and sells complex, highly integrated embedded microcontroller
solutions and peripheral IC's into the industrial, medical, automotive, consumer,
communications and military markets.

Albuquerque

Grayhawk Ventures Fund
Red River Ventures

Sensor Technology Dev. Fund
Valley Ventures

Intellicyt Intellicyt is a life science hardware, software and services company that develops, Albuquerque N.M. Angels
manufactures, sells, and supports innovative products for flow cytometers to be used in high- Wasatch Venture Fund
throughput screening applications in the life sciences. Village Ventures

Introbotics Introbotics is at the forefront of high frequency PWB (programmer's work bench) testing Albuquerque CVM Equity Fund
research and a leading supplier of testing equipment and services to the circuit board industry.

losil Energy losil Energy produces high-purity solar grade polysilicon for the photovoltaic industry. losil Albuquerque BankInvest New Energy Solutions
utilizes an innovative process to recycle waste material from wafer sawing operations to SiC Processing
produce high-purity polysilicon more economically than from virgin materials while lowering Bekaert
the carbon footprint of silicon manufacturing. Epic Ventures

Gideon Hixon

JackRabbit Systems JackRabbit Systems develops online travel software for destination and travel portal websites. Santa Fe Miles Media Group

The software is designed to improve website functionality and usability in order to enhance the
visitor's experience and increase room nights in the selected destination. The Company's
BookDirect™ engine accomplishes these goals.

NMSIC Co-Investment Fund
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Company Description

Location

Kinetisis Kinetisis applied kinetic-energy-activated molecular-beam epitaxy, a crystal growth technique, Albuquerque
to develop and market novel microelectronic and optoelectronic products and devices.

Investors
Murphree Venture Partners

Lumidigm Lumidigm is a biometric company dedicated to enabling convenient, secure, and reliable
identification and verification. Lumidigm deploys biometric systems that work quickly and
effectively on all people in all environmental conditions using multispectral imaging. The
Company has developed light-based scanners that produce high-quality, three dimensional
fingerprint images in the broadest operating range of any commercial fingerprint sensor.

Albuquerque

Draper Fisher Jurvetson
Intel Capital

Methode Electronics
Motorola Ventures

NMSIC Co-Investment Fund
Solstice Capital

Wasatch Venture Fund

MesoFuel MesoFuel was a specialist in the development of small-scale devices for the conversion of
liquid and gaseous hydrocarbons into pure hydrogen for storage and for use in PEM and other

fuel cells. In April 2004, the company was acquired by Intelligent Energy, a Long Beach,

California-based clean power systems company.

Albuquerque

Murphree Venture Partners

Metaphor Metaphor was founded to developing a new approach to developing custom Integrated

Circuits. Software-Defined Programmable Logic (SPL) was developed by the company, and it
allows customers to define a custom IC using a software development methodology. The

company has focused on a single market, the multi-mode wireless sector.

Albuquerque

Verge Fund

MicroOptical Devices/ MicroOptical Devices is a a developer of optical components and subsystems based on VCSEL  Albuquerque ARCH Venture Fund
Emcore technology. As of 12/05/1997, MicroOptical Devices, Inc. is a subsidiary of EMCORE.
MIOX Corporation MIOX produces capital equipment for the on-site generation of a chlorine-based water Albuquerque Flywheel Ventures

disinfectant solution for municipal, waste water, recreational and other markets. Mixed

oxidant disinfectants react with pollutants in a manner similar to chlorine gas, the standard for
water disinfection for more than 80 years, but without the need to transport and handle

chlorine gas and with a significant reduction in unwanted chlorine byproducts.

New Mexico Community Capital

Sierra Ventures
Tao Capital

Nuvita Nuvita is an Albuquerque-based company that combines leading-edge science, technology and

innovative distribution to improve individual health and reduce the risk of disease and

ultimately decrease health care costs for providers, employers and individuals.

Albuquerque

Verge Fund

Noribachi Noribachi is an early stage venture accelerator focused on building successful clean technology
companies. Combining the funding resources of a venture capital firm with the company-
building skills of a high technology incubator, Noribachi enables entrepreneurs to create

cleantech businesses and investors to generate socially-responsible wealth.

Albuquerque

Verge Fund

Nanocrystal Nanocrystal is a development stage company focused on the commercialization of Gallium
Nitride (GaN) production technology for use in the manufacturing of ultra low defect-density
GaN material for applications in high performance optoelectronic and microelectronic devices,
such as blue, green, and ultraviolet Light Emitting Diodes (LEDs) and Laser Diodes (LDs), and

high frequency and high power transistors.

Albuquerque

Verge Fund

NanoMR nanoMR is a diagnostic medical device company currently developing a proprietary system for
real time, ultrasensitive detection of diagnostic targets in biological samples that can deliver

unprecedented sensitivity and speed-to-detection in a wide variety of clinically relevant

diagnostic applications.

Albuquerque

Dow Chemical
NMSIC Co-Investment Fund
vSpring

OnQueue Technologies OnQueue provides a “cloud-based” service bureau for iPhone / iPod Touch developers,

advertisers, agencies and publishers offering services including: “push” notification, analytics,
ad network, location-based services, and dynamic updates. Free application programming

interfaces (APIs) will be provided to these customers.

Albuquerque

Village Ventures
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Company
Patchwork Systems

Description Location
Patchwork's premier product, PAT, was created to simplify the impacts of patching Oracle Albuquerque
Applications. Using PAT, customers were able to reduce their TCO of Oracle Applications in

both manpower and time.

Investors
Verge Fund

PHASE-I PHASE-1 was founded in 1995 as a toxicogenomics company -- the first commercial Santa Fe Tullis-Dickerson
toxicogenomics corporation in world history. PHASE-1's core competencies were centered on Oxford Biosciences Group
animal gene expression (animal toxicogenomics) and human gene expression (human
toxicogenomics) products and services.

Protalex Protalex is a biotechnology company developing a novel, new class of drugs for the treatment  Albuquerque vSpring

of various autoimmune disorders. The company’s lead compound, PRTX-100, is currently in
development for idiopathic thrombocytopenic purpura, a rare blood clotting disorder, and
rheumatoid arthritis. PRTX-100, a highly-purified form of Staphylococcal Protein A (SpA or
Protein A) has been used in FDA-approved extracorporeal immunoadsorption systems for both
idiopathic thrombocytopenic purpura and rheumatoid arthritis. Protalex believes that direct
administration of PRTX-100 via I.V. bolus will prove a much more effective therapy for these
and other indications.

Puente Partners

Puente Partners, modeled off Southwest Medical Ventures, is an investment vehicle to create Albuquerque
and launch start-up life science companies. Waneta Tuttle, the CEO, leverages her experience

with Southwest Medical Ventures to help other entrepreneurs launch and structure venture

fundable companies.

Los Alamos National Bank
NMSIC Co-Investment Fund

Quasar International

Quasar services the nondestructive inspection market in automotive component Albuquerque
manufacturing with a new, proprietary technology called Resonant Inspection (RI). Rl provides
rapid, automated inspection based upon the pattern of a machine's vibrational resonance.

Valley Ventures

Seattle Fish Company

Seattle Fish Company of New Mexico, with operations in Albuquerque and El Paso, offers the  Albuquerque
finest fresh and frozen fish and seafood in the Southwest. As a locally owned distributor with

over 20 years of experience, the company provides foodservice, retail grocery, and institutional

customers a broad range of fresh and frozen seafood products.

Bank of Albuquerque
Craig Risk
Red River Ventures

Seclarity Corporation

Seclarity, an information security technology company, develops hardware-based enterprise  Albuquerque
solutions for users, applications, and operating systems in the United States and

internationally. It offers Sinic, an interface card, which provides encryption, firewalling,

authentication, auditing, and access control on wired and wireless networks; and Sinic

Centralized Management Console that provides centralized administrative control on network.

The company’s products address security requirements for various organizations, including

financial institutions, healthcare organizations, Fortune 500 companies, the military, law

enforcement agencies, and the intelligence community.

Blumberg Capital
Cairn

Intel Capital
Valley Ventures

Sundrop Fuels

Sundrop Fuels has developed technology that concentrates the sun's thermal power onto Pojoaque
greenhouse gasses at temperatures that cause the gases to be reduced into their basic

elements. These basic elements are then re-combined into fuels that can be used for

transportation and energy production.

Kleiner Perkins Caufield & Byers
NMSIC Co-Investment Fund
Oak Investment Partners

Surfect Technologies

Surfect provides advanced interconnect and packaging solutions for Solar Cell, LED and Power Albuquerque
Management applications. Surfect’s Smart Solutions™ help producers of solar cells and
modules lower their production costs and achieve greater efficiency.

ITU Ventures West
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Company
TCl Medical

Description

TClI Medical was founded to bring innovative product solutions to the world marketplace for

medical diagnostics and treatment in diagnostic imaging and nuclear medicine systems.

Location
Albuquerque

Investors
N.M. Co-Investment Partners

TRED Displays

TRED Displays has developed the first low-cost, reflective, “green-tech” digital display that can Albuquerque

be seamlessly integrated with large format, outdoor graphics signs. Tred’s new “hybrid” sign

technology allows sign makers to add high impact digital content to graphic signs while

leveraging their existing sign fabrication systems. End-customers can have digital content
added to their graphic sign or display at a small fraction of the cost of digital LED displays.
Tred’s display products utilize essentially no power compared to LED displays and Tred displays
do not contribute to light pollution.

Flywheel Ventures

TruTouch Technologies

TruTouch is a medical device company that manufactures and sells products that measure
blood alcohol level using a revolutionary, patented non-invasive technology.

Albuquerque

Flywheel Ventures
N.M. Co-Investment Partners
Verge Fund

Veralight

Veralight is a medical device company that was established in October 2004 to focus on a
comprehensive approach to non-invasive type 2 diabetes and pre-diabetes screening with the

proprietary SCOUT DS™ system. The company's mission is to help stem the tide of the

worldwide diabetes epidemic by driving early diabetes detection, thus enabling initiation of
therapies that can prevent diabetes or reduce its complications.

Albuquerque

CMEA Ventures

Psilos Group

Wasatch Venture Fund
vSpring

Vertical Power

Vertical Power offers a new way to wire and fly experimental aircraft. Wiring is simplified by
using a centralized, fault-tolerant Control Unit to control the electrical power to the devices
and contactors on aircraft. Most switches, circuit breakers, and various modules are replaced
by modern, solid-state circuitry. Routine pilot tasks are handled by an intelligent,
microprocessor-controlled system that allows the pilot to spend more time flying with his or

her head outside the cockpit.

Albuquerque

Verge Fund

Vibrant

Vibrant is a spin off of Mechtronic Solutions, Inc. that has commercialized Process
Compensated Resonance Testing (PCRT) for use in the aerospace and power generation

industries.

Albuquerque

Verge Fund

WellKeeper

Wellkeeper was formed nearly 7 years ago to develop reliable, dependable and affordable
remote monitoring solutions for independent oil and gas operators. The resulting patent
pending technology is now providing vital business information to operators in the Permian
Basin, the San Juan Basin, Barnett Shale and Oklahoma.

Albuquerque

N.M. Angels
Verge Fund

Zia Laser

UNM spun off Zia in 2000 as a commercial venture based on "quantum dot technology"

developed at UNM's Center for High Technology Materials. With it, Zia was working to put tiny

lasers into computer chips to carry signals optically. If successful, that technology could

produce faster and more efficient microprocessors.

Albuquerque

Prism Venture Partners

ZTEC Instruments

ZTEC Instruments is a pioneering instrument design and manufacturing company whose

products include modular digital oscilloscopes, waveform generators, RF frequency counters,
RF power meters and timing references. Embedded intelligence allows these products to
significantly reduce test time and complexity. From commercial manufacturing to military and

aerospace applications, ZTEC products empower users to develop custom test and

measurement solutions.

Albuquerque

Verge Fund

Page 6

NMPEIP Company Report



	NMPEIP Summary 7.2.10.pdf
	Slide Number 1
	New Mexico Private Equity Investment Program Update
	Program Status Overview
	Summary of Partnership Commitments
	Measuring Program Performance
	Program Performance Has Exceeded Benchmarks Since 2004
	Significant Economic Impact
	Impacting the New Mexico Economy
	57 New Mexico Companies Funded by Program

	NMPEIP Company Report 6-22-10
	Sheet1




