AN ACT
RELATI NG TO BUDGET ADJUSTMENT REQUESTS; EXCEPTI NG DI SASTER

AND EMERCGENCY ASSI STANCE FUNDS FROM THE TEN- DAY ABEYANCE

BE | T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-3-25 NMSA 1978 (being Laws 1992,
Chapter 2, Section 3) is anended to read:
"6-3-25. BUDGET ADJUSTMENT PROCEDURE. - -

A.  Except for federal funds, disaster assistance
funds and energency response funds, any budget adjustnment
request to transfer, decrease or increase funds shall be
hel d i n abeyance for ten cal endar days after the director of
the state budget division of the departnent of finance and
adm ni stration has approved the request and has filed the
request with the director of the legislative finance
comm ttee or his designee. The request shall be acconpani ed
by a statenent, in witing, of the conditions under which
t he budget adjustnent request is approved, together with
justification for approval.

B. If within ten days the director of the
| egislative finance conmittee or his designee objects to the
request, the request shall not go into effect until it is
reviewed by the legislative finance comrittee at a public
hearing held within thirty-five cal endar days of receipt of

t he proposed budget adjustment by the director of the
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| egislative finance conmittee or his designee. |If the state
fiscal year ends prior to the date schedul ed for a hearing,
the request shall go into effect on the |last day of the
fiscal year

C. If within ten days of receipt of a budget
adj ust ment request the director of the legislative finance
conmttee or his designee indicates that no objection wll
be forthcom ng, the proposed budget adjustnment request nay
be inplenented imediately. [|f no public hearing is held
within the required thirty-five days, the request nmay be

i mpl ement ed. "
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