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SENATE BI LL 222
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Manny M Aragon

AN ACT
RELATI NG TO STATE POLI CE RETI REMENT; PROVI DI NG FOR A DEFERRED
RETI REMENT COPTI ON PLAN.

BE | T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. A new section of the Public Enployees
Retirenent Act is enacted to read:

"[ NEW MATERI AL] STATE POLI CE RETI REMENT- - DEFERRED

RETI REMENT OPTI ON PLAN. - -

A. On or after Cctober 1, 2000, a state police
menber who is eligible to retire pursuant to Subsection G of
Section 10-11-28 NVBA 1978 but remmins an officer of the New
Mexi co state police may make an irrevocable election with the
association to participate in a deferred retirement option
plan. The election shall be nmade on a form prescribed by the
executive director and shall specify the period for which the

state police nenber agrees to participate in the plan;
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provi ded that the period shall be in annual increnments and
shall not be nore than five years.
B. During the period a state police nenber

participates in a deferred retirenent option plan:

(1) the menber shall continue to nmake
contributions to the nmenber contribution fund;

(2) the state shall continue to make
contributions to the enployers' accunul ati on fund,

(3) no additional service credit shall be
accredi ted; and

(4) every nonth, the executive director
shall credit to a deferred retirement option account, created
for the state police nenber within the retirenent reserve
fund, an anmount equal to the retirenment benefit that the
state police nenber would have received that nmonth if the
state police nenber had retired at the tinme of making the

el ection under Subsection A of this section.

C. Any salary paid to a state police nenber while
participating in a deferred retirenent option plan shall be
excl uded when cal cul ati ng the nenber's final average annual
sal ary pursuant to Section 10-11-30 NMVSA 1978.

D. A state police nmenber term nates participation
in a deferred retirenent option plan by:

(1) retirement;
(2) death; or
(3) expiration of the period for which the

state police nenber elected to participate in the plan.

.131397. 1



new
= del ete

underscored materi a

[ bracketed—raterial]

© 00 N oo o1~ W N P

N N NN NN B B R R R R R R R R
g B W N B O © ©® N O OO0 M W N P O

E. Upon the death of a state police nenber while
participating in a deferred retirenent option plan or after
participation but before retirement, the menber's refund
beneficiary shall be paid the total anbunt credited to the
menber's deferred retirenent option account plus interest at
the rate set by the retirenent board.

F. Upon retirenent pursuant to the Public
Enpl oyees Retirenent Act, a state police nenber who
participated in a deferred retirenment option plan shall be
paid the total anobunt credited to the nenber's deferred
retirenent option account plus interest at the rate set by
the retirement board. The nmenber may el ect that the paynent
be made in one lunp sumor in installnments over such periods
as provided by rule of the retirenment board.

G A paynment nmade pursuant to Subsection E or F of
this section is in addition to any pension ot herw se payabl e
pursuant to the Public Enpl oyees Retirenent Act."
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