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SENATE BI LL 240
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Cisco McSorl ey

AN ACT
RELATI NG TO H GHER EDUCATI ON, CREATI NG A TRUST FUND FCR
UNI VERSI TY OF NEW MEXI CO GRADUATE STUDENTS | N SOCI AL
SCI ENCES; MAKI NG AN APPROPRI ATI ON

BE I T ENACTED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. SOCI AL SCI ENCES TRUST FUND- - CREATED- -
UNI VERSI TY OF NEW MEXI CO - DI STRI BUTI ONS. - - The board of
regents of the university of New Mexico shall establish a
"social sciences trust fund" to be used to fund academ c and
pr of essi onal devel opnent of graduate students in the social
sciences. The board of regents shall invest the fund in the
same manner as other funds of the university, and incone from
i nvestnent of the fund, other than capital gains, shall be
used to pay all owabl e academ ¢ and professi onal devel opnent
expenses. The board of regents nmay accept gifts, grants or

donations for deposit in the fund. The board of regents
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shall pronulgate rules to inplenment the provisions of this
section, including student eligibility requirenments and the
types of expenses that may be paid fromthe fund. Money not
expended fromthe realized earnings of the fund shall be
returned to the corpus of the fund. Mney in the fund shal
not revert at the end of a fiscal year.

Section 2. APPROPRI ATION. - - Fi ve hundred thousand
dol l ars ($500,000) is appropriated fromthe general fund to
t he board of regents of the university of New Mexico for
expenditure in fiscal year 2001 and subsequent fiscal years
for deposit in the social sciences trust fund to carry out
t he purposes of Section 1 of this act. Any unexpended or
unencunber ed bal ance remaining at the end of a fiscal year
shall not revert to the general fund.
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