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SENATE BI LL 349
4A4TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000

| NTRODUCED BY
WIlliamH Payne

AN ACT
RELATI NG TO TOBACCO SETTLEMENT REVENUE; PROVI DI NG FOR
DI STRI BUTI ONS TO THE TOBACCO SETTLEMENT PROGRAM FUND AND
AUTHORI ZI NG APPROPRI ATI ONS FROM THE FUND TO THE UNI VERSI TY OF
NEW MEXI CO HEALTH SCI ENCES CENTER; AMENDI NG SECTI ONS OF THE
NMSA 1978; MAKI NG AN APPROPRI ATI ON.

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-4-9 NVBA 1978 (being Laws 1999,
Chapter 207, Section 1) is anended to read:
"6-4-9. TOBACCO SETTLEMENT PERMANENT FUND- - | NVESTMENT- -
DI STRI BUTI ON. - -

A. The "tobacco settlenent pernmanent fund" is
created in the state treasury. The fund shall consist of
nmoney distributed to the state pursuant to the nmaster
settl ement agreenent entered into between tobacco product

manuf acturers and various states, including New Mexico, and
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execut ed Novenber 23, 1998 or froma qualified escrow fund
aut hori zed by a qualifying state statute enacted pursuant to
the master settlenent agreenent. Money in the fund shall be
i nvested by the state investnent officer as |and grant

per manent funds are invested pursuant to Chapter 6, Article 8

NVBA 1978. | ncone frominvestnent of the fund shall be

credited to the fund. WMney in the fund shall not be

expended for any purpose [exeept—by—apprepriation—-of—the

seconrt—sesston—ef—the—+forty—fourth—and—subseguent
Fegistatures], but an annual distribution shall be made to

the tobacco settl|l enent programfund in accordance w th

Subsection B of this section.

B. On July 1 of fiscal year 2001 and on July 1 of

each fiscal vyear thereafter, an annual distribution shall be

made from the tobacco settl enent permanent fund to the

t obacco settl enent program fund of an anpbunt equal to forty

percent of the total anpunt of noney distributed to the

tobacco settl enent permanent fund in the i mediately

precedi ng fiscal year until that amount is |ess than an

amount equal to four and seven-tenths percent of the average

of the vear-end nmarket values of the tobacco settl enent

permanent fund for the imediately preceding five cal endar

vears. Thereafter, the ampunt of the annual distribution

shall be four and seven-tenths percent of the average of the

vear -end mar ket val ues of the tobacco settl enent pernanent

fund for the imediately preceding five cal endar vears."

Section 2. Section 6-4-10 NVBA 1978 (being Laws 1999,
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Chapter 207, Section 2) is anended to read:
"6-4-10. TOBACCO SETTLEMENT [#+NeavE] PROGRAM FUND
CREATED- - PURPCSE. - -
A.  The "tobacco settl enent [+reese] program fund”
is created in the state treasury and shall consist of

[ appropratioens] distributions made to the fund fromthe

tobacco settlenment permanent fund. [Inconme frominvestnent of

the tobacco settl|l enent program fund shall be credited to the

fund. Money distributed to the tobacco settl enent program

fund on July 1 of fiscal year 2001 in accordance with the

provi si ons of Subsection B of Section 6-4-9 NVBA 1978 may be

appropriated by the second session of the forty-fourth

legislature. Beginning in fiscal year 2002, noney in the

t obacco settlenment program fund nmay be appropriated by the

| egislature for [any—ef] the purposes specified in Subsection

B of this section. Bal ances in the tobacco settl enent

program fund at the end of any fiscal year shall remain in

the fund.
B. Mney may be appropriated fromthe tobacco

settl ement [+neere] program fund [fer—health—and—educational-
i nebuding:
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canpatgns] to the university of New Mexico health sciences

center for research and clinical care prograns in tobacco-

related illnesses, including prograns in the foll owi ng areas:

| aboratory science, genonics, epidem ol ogy., education and

training, clinical intervention, clinical trials and

comunity outreach."”

Section 3. APPROPRI ATION. --Seventeen mllion five

hundred seventy-four thousand dollars ($17,574,000) is
appropriated fromthe tobacco settlenent programfund to the
board of regents of the university of New Mexico for the
heal th sciences center for expenditure in fiscal year 2001
for research and clinical care prograns in tobacco-rel ated
illnesses, including progranms in the follow ng areas:

| aboratory science, genom cs, epidem ol ogy, education and
training, clinical intervention, clinical trials and
communi ty outreach. Any unexpended or unencunbered bal ance
remai ning at the end of fiscal year 2001 shall revert to the
tobacco settlenent program fund.
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