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HOUSE JO NT MEMORI AL 47
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY
Rick Mera

A JO NT MEMORI AL
REQUESTI NG THE STATE | NVESTMENT COUNCI L, THE LEG SLATI VE
FI NANCE COWM TTEE AND THE LEGQ SLATI VE EDUCATI ON STUDY
COW TTEE TO PARTI Cl PATE W TH THE EDUCATI ON | NI TI ATI VES AND
ACCOUNTABI LI TY TASK FORCE I N A STUDY OF POLI Cl ES TO ENSURE
THAT PUBLI C SCHOOL SUPPORT RETAI NS THE PROPCORTI ON OF GENERAL
TAX REVENUES AT FI SCAL YEAR 1999 LEVELS.

VWHEREAS, a reliable source of revenue is vital to New
Mexi co's school s; and

WHEREAS, three hundred thirty thousand three hundred
seventy-two children need the highest quality public schools
possi bl e; and

VWHEREAS, our permanent funds are our funding for the
future; and

VWHEREAS, our children are our future;

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF THE
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STATE OF NEW MEXI CO that the state investnment council, the
| egi slative finance conmttee and the |egislative education
study comm ttee be requested to participate with the
education initiatives and accountability task force in a
study of the statutory and constitutional nechanisns to
ensure that public school support retains the proportion of
general tax revenues at fiscal year 1999 |evels so that
addi tional earnings fromthe |and grant permanent fund are
real increases in funding; and

BE | T FURTHER RESOLVED t hat the study recomend
statutory and constitutional nmechanisnms to maxim ze and
enhance support for public school capital outlay fromthe
severance tax permanent fund and maxi m ze and enhance funding
increases fromthe |Iand grant permanent fund; and

BE | T FURTHER RESOLVED that the task force report its
reconmendations to the legislature in tine for the 2001

| egi sl ative session; and

BE | T FURTHER RESOLVED t hat copies of this nenorial be
transmitted to nenbers of the state investnment council, the
| egislative finance conmttee, the | egislative education
study commttee and the education initiatives and

accountability task force.
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