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SENATE JO NT MEMORI AL 35
A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

Carl os R G sneros

A JO NT MEMORI AL
REQUESTI NG THE REVENUE STABI LI ZATI ON AND TAX POLI CY COW TTEE
TO CONDUCT A COVPREHENSI VE REVI EW OF STATE TAX POLI CY

VWHEREAS, state tax policy has a significant inpact on
New Mexi co's econony, the health and welfare of its residents
and the operations of the state and | ocal governnents; and

VWHEREAS, the New Mexico |egislature has enacted two
hundred six mllion dollars ($206,000,000) of individual and
busi ness tax relief neasures in the last five years; and

WHEREAS, a multitude of tax exenptions, deductions and
credits have been enacted into the various tax | aws over the
years in response to econom ¢ and social conditions that are
now changi ng rapidly; and

VWHEREAS, the tax burden on |lowincome famlies affects

their ability to be self-sustaining and increases their
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reliance on governnent services; and

WHEREAS, the legislature and a host of state, |ocal,
civic and busi ness | eaders have expressed a strong comm tnent
to support econom ¢ devel opnment in New Mexico; and

WHEREAS, changes in the national and world econony, such
as the growth in electronic commerce, are affecting the tax
base in New Mexi co;

NOW THEREFORE, BE | T RESCLVED BY THE LEQ SLATURE OF THE
STATE OF NEW MEXI CO that it request the revenue stabilization
and tax policy committee to conduct a conprehensive revi ew of
the tax structure and tax policy in New Mexico including and
bui I di ng on previous studies and anal ysis; and

BE | T FURTHER RESOLVED t hat the review include an
assessnment of the inpact and effectiveness of New Mexico's
tax structure and state tax policy, including the inpact and
ef fectiveness of the various tax exenptions, deductions and
credits on busi nesses, economn c devel opment and i ndividual s
of varying ages and incones; and the inpact of state tax
policy and the tax structure on revenue stability and the
operations of state and | ocal governnents; and

BE | T FURTHER RESOLVED that the comm ttee make
reconmendati ons for changes that would create a nore
equitable state tax policy and tax structure that will
benefit all citizens and businesses in the state, address
future needs and provide for appropriate stable revenues for
state and | ocal governnent operations; and

BE | T FURTHER RESOLVED t hat the taxation and revenue

.131651. 1



new
= del ete

underscored materi a

[ bracketed—raterial]

© 00 N oo o1~ W N P

N N NN NN B B R R R R R R R R
g B W N B O © ©® N O OO0 M W N P O

departnent and other state agencies, as requested, assist the
revenue stabilization and tax policy conmittee in its review
and anal ysis; and

BE | T FURTHER RESOLVED that the revenue stabilization
and tax policy comrittee report its findings and
recommendations to the New Mexico |legislative council and to
the first session of the forty-fifth legislature no |ater
t han Decenber 15, 2000; and

BE | T FURTHER RESOLVED that a copy of this nenorial be
transmitted to the New Mexico |egislative council, the
secretary of taxation and revenue and the governor.
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