new
= del ete

underscored materi a

[ bracketed—raterial]

© 00 N oo o1~ W N P

N N NN NN B B R R R R R R R R
g B W N B O © ©® N O OO0 M W N P O

SENATE JO NT RESOLUTI ON 9

A44TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION,

2000
| NTRODUCED BY

Leonard Lee Rawson

A JO NT RESCLUTI ON
PROPOSI NG AN AMENDMVENT TO ARTI CLE 9, SECTIONS 8 AND 11 OF THE
CONSTI TUTI ON OF NEW MEXI CO TO SHI FT A PORTI ON OF LOCAL SCHOOL
DI STRI CT GENERAL OBLI GATI ON BONDI NG AUTHORI TY TO THE STATE.

BE I T RESOLVED BY THE LEG SLATURE OF THE STATE OF NEW MEXI CO
Section 1. It is proposed to anend Article 9, Section 8
of the constitution of New Mexico to read:
"A. No debt other than those specified in [the
preceding] Article 9, Section 7 of the constitution of New

Mexi co shall be contracted by or on behalf of this state,

unl ess authorized by |law for some specified work or object;
whi ch | aw shall provide for an annual tax levy sufficient to
pay the interest and to provide a sinking fund to pay the
principal of such debt within fifty years fromthe tine of
the contracting thereof. No such |aw shall take effect unti

it shall have been subnmitted to the qualified electors of the
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state and have received a majority of all the votes cast
thereon at a general election; such |aw shall be published in
full in at |east one newspaper in each county of the state,

if one be published therein, once each week, for four
successi ve weeks next preceding such election. No debt shal
be so created if the total indebtedness of the state,
exclusive of the debts of the territory, and the severa
counties thereof, assuned by the state, would thereby be nmade
to exceed one percent of the assessed valuation of all the
property subject to taxation in the state as shown by the
precedi ng general assessnent.

B. The state may create additional debt not to

exceed three percent of the total assessed valuation of the

taxabl e property within all school districts as shown by the

precedi ng general assessnent to provide funds for schoo

districts statewide to erect, renndel, renovate, nmke

additions to and furnish school buil dings, excluding

adm ni strative buildings., to purchase or inprove public

school grounds or any conbi nation of these purposes. This

anendnent _applies to property tax years beqginning on or after

January 1, 2002."

Section 2. It is proposed to anend Article 9, Section
11 of the constitution of New Mexico to read:
"A. Except as provided in Subsection C of this
section, no school district shall borrow noney except for the
pur pose of erecting, renodeling, making additions to and

furni shing school buildings or purchasing or inproving school
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grounds or any conbi nation of these purposes, and in such
cases only when the proposition to create the debt has been
submtted to a vote of such qualified electors of the
district as are owners of real estate within the schoo
district and a majority of those voting on the question has
voted in favor of creating such debt.

B. No school district shall ever becone indebted
in an anmount exceedi ng [s+x] three percent on the assessed
val uation of the taxable property within the school district

as shown by the preceding general assessnent. This anendnent

applies to property tax years bedinning on or after January

1, 2002, and any new bonds issued by the school district

after January 1, 2002 shall not exceed three percent of the

assessed valuation of the taxable property within the school

district. C. A school district may create a debt
by entering into a | ease-purchase arrangenent to acquire
educati on technol ogy equi prent without submitting the
proposition to a vote of the qualified electors of the
district, but any debt created is subject to the limtation
of Subsection B of this section.”

Section 3. The anendnent proposed by this resolution
shall be submtted to the people for their approval or
rejection at the next general election or at any specia
el ection prior to that date which nay be called for that

pur pose.
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