A JO NT MEMORI AL
REQUESTI NG THE NEW MEXI CO OFFI CE OF | NDI AN AFFAI RS AND THE

ECONOM C DEVELOPMENT DEPARTMENT TO STUDY THE FEASI BI LI TY OF
CREATI NG A FEDERAL | NVESTMENT CORPORATI ON TO | NSURE
I NVESTMENTS MADE ON | NDI AN LANDS.

WHEREAS, in recent years, increasing investnent
opportunities have arisen on Indian | ands; and

VWHEREAS, Indian |lands are very simlar to foreign
| ands, yet they are |ocated within our donestic borders; and

WHEREAS, the federal governnent insures investnents
made upon foreign | ands through the overseas private
i nvest nent corporation; and

WHEREAS, the overseas private investnment corporation's
i nsurance program has supported United States' businesses of
all sizes, generated jobs, exported growth, encouraged
econom ¢ devel opnment in energing nmarkets and advanced United
States' foreign policy; and

VWHEREAS, it would be beneficial if the same insurance
opportunities were avail able to i nvestnents made upon I ndi an
| ands t hrough a federal investnent corporation that is
simlar to the federal investnents made upon foreign |ands;

NOW THEREFORE, BE | T RESOLVED BY THE LEG SLATURE OF
THE STATE OF NEW MEXI CO t hat the New Mexico office of Indian
affairs and the econom c devel opnent departnent be requested
to study the feasibility of creating a federal investnent
corporation, simlar to the federal overseas private

i nvest nent corporation, whose purpose would be to insure
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i nvest ments nmade on Indian | ands; and

BE | T FURTHER RESOLVED t hat the executive director of
the New Mexico office of Indian affairs and the secretary of
econom ¢ devel opment or their designees report their
findings to the appropriate |legislative interimconmttee by
Novenber 2000; and

BE | T FURTHER RESOLVED t hat copies of this nenorial be
transmtted to the executive director of the New Mexico
office of Indian affairs and the secretary of economc

devel opnent.
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