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SENATE BILL 2
44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000

| NTRODUCED BY
Ti mot hy Z. Jenni ngs

AN ACT
RELATI NG TO FI NANCE; PROVI DI NG LEG SLATI VE AUTHORI ZATI ON FOR
THE NEW MEXI CO FI NANCE AUTHORI TY TO MAKE LOANS FOR PUBLI C
PRQJECTS FROM THE PUBLI C PROJECT REVOLVI NG FUND;, DECLARI NG AN
EMERGENCY

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. AUTHORI ZATI ON OF PRQJECTS. - - Pursuant to the

provi sions of Section 6-21-6 NVSA 1978, the l|egislature

aut horizes the New Mexico finance authority to make | oans

fromthe public project revolving fund to the foll ow ng

gqualified entities for the followi ng public projects on terns

and conditions established by the authority:

A. to Elephant Butte for a water project;

B. to Gllup for an equi pnment project;

C. to Hagerman for a building and rel ated
infrastructure project;

D. to the south central solid waste authority for
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a refinancing project; and
E. to Tularosa for a building project.

Section 2. VO DI NG OF SECTION 1 AUTHORI ZATION. --1f a
qualified entity listed in Section 1 of this act has not
certified to the New Mexico finance authority by the end of
fiscal year 2003 its intent to pursue a loan fromthe public
project revolving fund for the project specified in that
section, the legislative authorization provided in that
section is void.

Section 3. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i medi ately.
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