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SENATE BILL 10

44TH LEGISLATURE - STATE OF NEW MEXICO - 2ND SPECIAL SESSION, 2000

| NTRODUCED BY
Mary Jane Garcia

AN ACT
RELATI NG TO TOBACCO SETTLEMENT REVENUE; PROVI DI NG FOR
DI STRI BUTI ONS TO THE TOBACCO SETTLEMENT PROGRAM FUND
CREATI NG A JO NT | NTERI M LEG SLATI VE COW TTEE;, AMENDI NG AND
ENACTI NG SECTI ONS OF THE NMSA 1978; DECLARI NG AN EMERGENCY

BE I T ENACTED BY THE LEGQ SLATURE OF THE STATE OF NEW MEXI CO
Section 1. Section 6-4-9 NVSA 1978 (being Laws 1999,
Chapter 207, Section 1) is anended to read:
"6-4-9. TOBACCO SETTLEMENT PERVANENT FUND- - | NVESTMENT- -
DI STRI BUTI ON. - -

A. The "tobacco settlenment permanent fund" is
created in the state treasury. The fund shall consist of
nmoney distributed to the state pursuant to the naster
settl ement agreenment entered into between tobacco product
manuf acturers and various states, including New Mexico, and
execut ed Novenber 23, 1998 or froma qualified escrow fund

aut hori zed by a qualifying state statute enacted pursuant to
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the nmaster settlenment agreenment. NMoney in the fund shall be
invested by the state investment officer as |and grant
per manent funds are invested pursuant to Chapter 6, Article 8

NVSA 1978. | ncone frominvestnent of the fund shall be

credited to the fund. Mney in the fund shall not be

expended for any purpose [except—by—appropriation—ot—the
seeond——session—of thefortyfourthand subseguent
legistatures], but an annual distribution shall be made to

the tobacco settl enent programfund in accordance w th

Subsection B of this section.

B. On July 1 of fiscal year 2001 and on July 1 of

each fiscal year thereafter, an annual distribution shall be

made fromthe tobacco settl enent permanent fund to the

t obacco settl ement program fund of an anpbunt equal to fifty

percent of the total anmpunt of noney distributed to the

t obacco settl enment permanent fund in the imedi ately

preceding fiscal year until that ampunt is |ess than an

amount _equal to four and seven-tenths percent of the average

of the year-end narket values of the tobacco settl ement

per ranent fund for the imediately preceding five cal endar

vears. Thereafter, the anmpunt of the annual distribution

shall be four and seven-tenths percent of the average of the

vear-end nmarket values of the tobacco settl enent pernanent

fund for the imediately preceding five cal endar vears."

Section 2. Section 6-4-10 NVSA 1978 (being Laws 1999,

Chapter 207, Section 2) is anended to read:
"6-4-10. TOBACCO SETTLEMENT [#+NeavE] PROGRAM FUND
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CREATED- - PURPCSE. - -
A. The "tobacco settlenent [#neere] program fund”
is created in the state treasury and shall consist of

[ approeprtations] distributions made to the fund fromthe

t obacco settlement permanent fund. Ilncone frominvestnent of

the tobacco settl ement program fund shall be credited to the

fund. Beqginning in fiscal year 2002, noney in the tobacco

settlenment program fund nmay be appropriated by the

| egi sl ature for any of the purposes specified in Subsection B

of this section and after receiving the recommendati ons of

the tobacco settl enent revenue oversight committee. Bal ances

in the tobacco settl enent program fund at the end of any

fiscal yvear shall remain in the fund.

B. Mney may be appropriated fromthe tobacco
settl ement [+neere] program fund for health and educati onal
pur poses, including:

(1) support of additional public schoo
programns, including extracurricular and after-school prograns
designed to involve students in athletic, academ c, nusical,
cultural, civic, nentoring and simlar types of activities;

(2) any health or health care program or
service for prevention or treatnent of disease or illness;

(3) basic and applied research conducted by
hi gher educational institutions or state agenci es addressing
t he i npact of snoking or other behavior on health and
di sease

(4) public health prograns and needs; and
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(5) tobacco use cessation and prevention
programns, including public information, education and nedia
campai gns. "

Section 3. [NEWMATERIAL] TOBACCO SETTLEMENT REVENUE

OVERSI GHT COWM TTEE CREATED- - MEMBERSHI P- - DUTI ES. - -

A. There is created a joint interimlegislative
commttee that shall be known as the "tobacco settl enent
revenue oversight conmttee".

B. The tobacco settlenent revenue oversi ght
comm ttee shall be conposed of six nmenbers. Three nenbers of
t he house of representatives shall be appointed by the
speaker of the house of representatives and three nenbers of
the senate shall be appointed by the commttees' committee of
the senate or, if the senate appointnments are nade in the
interim those nmenbers shall be appointed by the president
pro tenpore of the senate after consultation with and
agreenent of a majority of the nmenbers of the committees’
commttee. Menbers shall be appointed fromeach house so as
to give the two major political parties in each house the
same proportionate representation on the tobacco settl enent
revenue oversight commttee as prevails in each house.

C. The tobacco settlenent revenue oversi ght
conm ttee shall

(1) nonitor the use of tobacco settl enent
revenue and neet on a regular basis to receive and revi ew
eval uati ons of progranms receiving funding fromtobacco

settl ement revenues;
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(2) prepare recommendations, based on its
program eval uati on process, of programfunding |evels for the
next fiscal year. The recommendations shall be nade
avai |l able to the New Mexico |egislative council and the
| egi sl ative finance conmttee on or before Decenber 15
precedi ng each session; and

(3) nmke recomendati ons as necessary for
changes in |l egislation regarding use of the tobacco
settl ement revenue.

D. The staff for the tobacco settlenent revenue
oversight commttee shall be provided by the |egislative
council service.

Section 4. EMERGENCY.--1t is necessary for the public
peace, health and safety that this act take effect

i medi ately.
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