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FISCAL IMPACT REPORT
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SUMMARY

Synopsis of Bill

The bill authorizes municipalities and counties to waive impact fee requirements for affordable
housing projects.

FISCAL IMPLICATIONS

The bill would have no state fiscal impacts. Loca governments collecting impact fees would
experience arevenue reduction. Local Government Division at the Department of Finance and
Administration reports the extent of the fiscal impact on local governmentsis unknown.

In FY 99, the Local Government Division’s “Financial and Property Tax Data’ report indicated
municipalities collected total impact fees of $35,101, while counties collected $16,639. The extent
to which various categories of construction projects contributed to these receiptsis not known by
LFC staff.
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