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SUMMARY

Synopsis of Bill

Senate Bill 300 amends statute to change the deadline by which property tax exemptions can be
claimed from the last day of February, to 30 days after the mailing of the county assessors notice
of vauation.
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FISCAL IMPLICATIONS

TRD notes that HB 300 may entail a dight fiscal impact by facilitating additional exemption
clams by some taxpayers that could lead to a reduced property tax base. However TRD states
that provisionsin HB 300 “would improve administration of New Mexico’s property tax system”
by unifying the dates on which various exemptions should be claimed.
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