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SUMMARY 
 
     Synopsis of Bill 
 
House Bill 523 amends Section 6-10-3 NMSA 1978, which provides that all public money in the 
custody of any state official or agency be deposited within 24 hours of receipt, to allow the state 
monuments of the Museum Division of the Office of Cultural Affairs to be included as an excep-
tion to the 24 hour deposit rule and allow State Monuments to make deposits to the State Treas-
urer’s office no later than 10 days following collection. 
 
     Significant Issues 
 
Some state monuments have not been meeting the requirement to deposit receipts “…before the 
close of the next succeeding business day after the receipt of the money…”.  The discrepancy 
has not been noted in past financial audits.  Section 6-10-3 NMSA 1978 allows State Parks 10 
days before deposits.  
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Given state monuments’ minimal staffing and mostly remote locations, the LFC performance 
audit of OCA of September 24, 2002, did recognize this problem and indicated that an exemp-
tion from the 24 hour rule for State Monuments is warranted.  However, the audit recommended 
that the legislation should grant “the state treasurer, in consultation with the state controller and 
the LFC, to grant exemptions of up to 10 days for agencies that demonstrate a hardship meeting 
the statutory requirement.”  This recommendation is different from House Bill 523 in that it 
would remove the exemptions from statute and establish a process through which exemptions 
could be granted.  Since no such bill has been introduced, House Bill 523 is an appropriate sub-
stitute that corrects the finding outlined in the audit. 
 
ADMINISTRATIVE IMPLICATIONS 
 
The exemption provided for in this legislation would have positive and more efficient implica-
tions for managing the operations of the monuments located in rural areas of the state. 
 
OTHER SUBSTANTIVE ISSUES 
 
The Department of Finance and Administration analysis of this bill did not note issues with this 
legislation. 
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