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SUMMARY 
 
     Synopsis of Bill 
 
Senate Bill 129 requires credit card companies to provide their New Mexico customers with the 
number of months and total cost to pay off the entire balance due on accounts if cardholders were to 
pay only the minimum amounts due on such accounts. If accounts are subject to a variable rate, the 
card issuer shall provide the information based on the rate as of a specific date and indicate that the 
rate may vary. 
 
OTHER SUBSTANTIVE ISSUES 
 
Credit card companies would be required to implement a reporting system for New Mexico custom-
ers that may vary significantly from those used in other states. 
 
POSSIBLE QUESTIONS 
 
Will credit card companies pass the costs associated with this new reporting requirement along to 
their New Mexico customers? 
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