FORTY-SIXTH LEGISLATURE
FIRST SESSION

March 6, 2003

SENATE FLOOR AMENDMENT number 1 to SENATE FLOOR SUBSTITUTE FOR
SENATE JOINT RESOLUTION 6

Amendment sponsored by Senator Manny M. Aragon

1. On page 3, lines 15 and 16, strike "four and seven-tenths"
and insert in lieu thereof "five".

2. On page 3, line 19 through page 4, line 1, strike
Subsection Ginits entirety and insert in lieu thereof the
foll owi ng new subsecti on

"G In addition to the annual distribution nmade pursuant
to Subsection F of this section, unless suspended pursuant to
Subsection H of this section, an additional annual distribution
shall be nmade pursuant to the follow ng schedul e; provided that no
di stribution shall be nade pursuant to the provisions of this
subsection in any fiscal year if the average of the year-end market
values of the fund for the inmedi ately preceding five cal endar years
is less than five billion eight hundred nillion dollars
(%5, 800, 000, 000):

(1) in fiscal years 2005 through 2012, an anount
equal to eight-tenths percent of the average of the year-end narket
val ues of the fund for the inmedi ately preceding five cal endar
years; provided that any additional distribution fromthe permanent
school fund pursuant to this paragraph shall be used to inplenent
and mai ntai n educational reforms as provided by |aw, and

(2) in fiscal years 2013 through 2016, an anount
equal to one-half percent of the average of the year-end market
val ues of the fund for the inmedi ately preceding five cal endar
years.

H The legislature, by a three-fifths' vote of the nenbers
el ected to each house, may suspend any additional distribution

nn

provided for in Subsection G of this section."".
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