
     FORTY-SEVENTH LEGISLATURE SB 450/a
FIRST SESSION, 2005

February 21, 2005

Madam President:

Your CORPORATIONS AND TRANSPORTATION COMMITTEE, to
whom has been referred

     SENATE BILL 450

has had it under consideration and reports same with recommendation
that it DO PASS, amended as follows:

1.  On page 1, line 13, after "STATES" insert "OR THEIR
SPOUSES".

2.  On page 1, line 19, after "pension" insert "is exempt from
state income tax if the pension is".

3.  On page 1, line 19, after "by" insert a colon and a new
paragraph designation "(1)".

4.  On page 1, line 22, strike "is exempt", strike line 23
through "tax" and insert in lieu thereof "; or" and the following
new paragraph to read:

"(2)  the spouse of a person who has been honorably
discharged from membership in the armed forces of the United States
and has served in the armed forces of the United States continuously
for ninety days".,
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and thence referred to the FINANCE COMMITTEE.

Respectfully submitted,

__________________________________
Shannon Robinson, Chairman

Adopted_______________________ Not Adopted_______________________
          (Chief Clerk)                          (Chief Clerk)

                  Date ________________________

The roll call vote was  5 For  0  Against
Yes:  5
No:  0
Excused:  Boitano, Cisneros, Griego, Nava
Absent:  None

SB0450CT1 .156727.1


