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SUMMARY 
 

Synopsis of the Resolution 
 
Senate Joint Resolution 19 proposes an amendment to the New Mexico Constitution authorizing 
the legislature to provide a lower value percentage of value against which property tax rates are 
assessed for historic property worthy of preservation.  The legislature would be provided the le-
gal authority to define such property.  The percentage of value against which property tax rates 
are assessed would have to be at least twenty-two and nine-tenths percent. 
 
The proposed amendment would be submitted to the people for approval or rejection at the next 
general election or a special election prior to then called for that purpose. 
 

Significant Issues 
 
The constitution currently requires that the percentage of value against which property tax rates 
are assessed is thirty-three and one-third percent.  The proposed minimum rate for properties 
deemed worthy of preservation is twenty-two and two tenths percent.  This implies a one-third 
reduction in property taxes for these properties. 
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FISCAL IMPLICATIONS 
 
The fiscal implications of the resolution are uncertain because it is not known whether the voters 
would approve the constitutional amendment.  It is also unknown how many properties the legis-
lature would deem worthy of preservation status.  However, should the amendment receive voter 
approval, there would be a negative fiscal impact to local government property tax revenues.  
Also, there would be a loss in general obligation bond capacity.  These are likely to be small, 
however. 
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