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SUMMARY 
 

Synopsis of Bill 
 
Senate Bill 178 amends language in Section 62-13-13 NMSA to clarify the interest rate to be 
used in the calculation of interest on customer security deposits required and held by utilities.  
 
The current language, “at a minimum rate a year….equal to the federal five-year treasury note 
rate” raised confusion because it would allow the PRC to set a higher rate.  
 
The amended language removes the “at a minimum rate a year” and clearly specifies the use of 
the federal five-year treasury note rate. 
 

Significant Issues 
 
The PRC believes this bill will clarify a confusing issue. 
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