
un
de
rs
co
re
d 
ma
te
ri
al
 =
 n
ew

[b
ra
ck
et
ed
 m
at
er
ia
l]
 =
 d
el
et
e

1  

2  

3  

4  

5  

6  

7  

8  

9  

10  

11  

12  

13  

14  

15  

16  

17  

18  

19  

20  

21  

22  

23  

24  

25  

.171087.1

 SENATE BILL 298

48TH LEGISLATURE - STATE OF NEW MEXICO - SECOND SESSION, 2008

INTRODUCED BY

Stuart Ingle

FOR THE CAPITOL BUILDINGS PLANNING COMMISSION

AN ACT

RELATING TO STATE BUILDINGS; INCREASING THE GROSS RECEIPTS TAX

DISTRIBUTION TO THE STATE BUILDING BONDING FUND; MAKING AN

APPROPRIATION.

BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF NEW MEXICO:

Section 1.  Section 7-1-6.42 NMSA 1978 (being Laws 2001,

Chapter 199, Section 12, as amended) is amended to read:

"7-1-6.42.  DISTRIBUTION--STATE BUILDING BONDING 

FUND--GROSS RECEIPTS TAX.--A distribution pursuant to 

Section 7-1-6.1 NMSA 1978 shall be made to the state building

bonding fund in the amount of [five hundred thirty thousand

dollars ($530,000)] five hundred ninety thousand dollars

($590,000) from the net receipts attributable to the gross

receipts tax imposed by the Gross Receipts and Compensating Tax

Act.  The distribution shall be made:
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A.  after the required distribution pursuant to

Section 7-1-6.4 NMSA 1978;

B.  contemporaneously with other distributions of

net receipts attributable to the gross receipts tax for payment

of debt service on outstanding bonds or to a fund dedicated for

that purpose; and

C.  prior to any other distribution of net receipts

attributable to the gross receipts tax."

Section 2.  EFFECTIVE DATE.--The effective date of the

provisions of this act is July 1, 2008.
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